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June 2011

FY 2011 Financial Plan Revenues and Expenditures

($ in millions)

Exhibit A-1

Revised Better/

REVENUES Plan Plan (Worse)

Taxes
General Property Tax 16,830$                   16,860$                   30$                          
Other Taxes 22,253                     22,364                     111                          
Tax Audit Revenue 868                          957                          89                            

Subtotal: Taxes 39,951$                   40,181$                   230$                        

Miscellaneous Revenues 6,192                       6,253                       61                            
Unrestricted Intergovernmental Aid 14                            51                            37                            

(1,890)                      (1,913)                      (23)                           
Disallowances Against Categorical Grants (15)                           (15)                           -                               

Subtotal: City Funds 44,252$                   44,557$                   305$                        

Other Categorical Grants 1,336                       1,302                       (34)                           
Inter-Fund Revenues 569                          562                          (7)                             
Federal Categorical Grants 8,325                       8,446                       121                          
State Categorical Grants 11,495                     11,553                     58                            

Total Revenues 65,977$                   66,420$                   443$                        

EXPENDITURES

Personal Service
Salaries and Wages 22,130$                   22,105$                   (25)$                         
Pensions 7,002                       7,002                       -                               
Fringe Benefits 7,651                       7,624                       (27)                           
Retiree Health Benefits Trust (395)                         (395)                         -                               
Subtotal - Personal Service 36,388$                   36,336$                   (52)$                         

Other Than Personal Service
Medical Assistance 4,894$                     4,819$                     (75)$                         
Public Assistance 1,558                       1,557                       (1)                             
All Other 1,2 20,379                     20,541                     162                          
Subtotal - Other Than Personal Service 26,831$                   26,917$                   86$                          

General Obligation, Lease and TFA Debt Service 1,2 5,037$                     4,948$                     (89)$                         
FY 2010 Budget Stabilization & Discretionary Transfers 1 (3,646)                      (3,646)                      -                               
FY 2011 Budget Stabilization & Discretionary Transfers 2 3,217                       3,738                       521                          
General Reserve 40                            40                            -                               

Subtotal 67,867$                   68,333$                   466$                        

Less: Intra-City Expenses (1,890)                      (1,913)                      (23)                           
Total Expenditures 65,977$                   66,420$                   443$                        

Gap To Be Closed -$                             -$                             -$                             

1 Fiscal Year 2010 Budget Stabilization and Discretionary Transfers total $3.646 billion, including GO of $2.888 billion, TFA of $371 million, net equity 
contribution in bond refunding of $4 million and subsidies of $383 million. 

2 Fiscal Year 2011 Budget Stabilization and Discretionary Transfers total $3.738 billion, including GO of $2.784 billion, TFA of $790 million and 
subsidies of $164 million. 

Less: Intra-City Revenue
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June 2011

New York City Financial Plan

FY 2011 Projections of Cash Sources and Uses

($ in millions)

Exhibit A-2

Revised Better/

Sources of Cash Plan Plan (Worse)

Funds Provided/(Used) from Operations 1,469$            1,036$            (433)$              

Proceeds from Seasonal Borrowings -                      -                      -                      
Capital Plan Funding Sources (see Exhibit A-3) 10,003            10,003            -                      

Total  Sources 11,472$          11,039$          (433)$              

Uses of Cash

Capital Disbursements 10,003            10,003            -                      
Repayment of Seasonal Borrowings -                      -                      -                      

Total Uses 10,003$          10,003$          -$                    

Net Sources/(Uses) of Cash 1,469$            1,036$            (433)$              

Cash Balance - Beginning of Period 4,659$            4,659$            -$                    
Cash Balance - End of Period 6,128$            5,695$            (433)$              
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June 2011

New York City Financial Plan

FY 2011 Capital Plan Funding Sources

($ in millions)

Exhibit A-3

Revised Better/

Sources of Capital Cash Plan Plan (Worse)

New York City General Obligation Bonds 2,425$            2,180$            (245)$              

Other Long-Term Sources:
TFA-PIT 3,600$            3,600$            -$                
Water Authority 3,252 2,914 (338)                

Total Long-Term Sources 9,277$            8,694$            (583)$              

Four Year Education Capital Plan
TFA - Building Aid Revenue Bonds 922                 650                 (272)                
Change in Non-City Cash (282)                (10)                  272                 

Other Non-City Funds 646 646 -                  
Reimbursable Capital 1,286$            1,286$            -$                

Financial Plan Adjustment (560) 23 583

Total Capital Plan Funding Sources 10,003$          10,003$          -$                
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June 2011

New York City Financial Plan

FY 2011 Borrowing Schedule

($ in millions)

Exhibit A-4

First Second Third Fourth Total

Quarter Quarter Quarter Quarter Financing

Short-Term Borrowing:
Borrowing -$            -$            -$            -$            -$              
Repayment -              -              -              -              -                
Total Short-Term 
     Borrowing (Repayment) -$            -$            -$            -$            -$              

Capital Borrowing:
New York City General Obligation -$            2,050$     -$            130$        2,180$      
Transitional Financial Authority 1,000       850          1,750       -              3,600        
Water Authority 1 950          620          679          665          2,914        
Total Borrowing to Finance
     City Capital Program 1,950$     3,520$     2,429$     795$        8,694$      

Notes:
1. Excludes costs of issuance and reserve fund allocations and reflects Water Authority Commercial Paper and
    revenue bonds issued to finance the water and sewer system's capital program. Amounts do not include revenue
    bonds issued to permanently finance previously issued commercial paper.
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June 2011

New York City Financial Plan

FY 2011 Capital Plan

($ in millions)

Exhibit A-5

Revised
Plan Plan Change

City 7,213$              7,213$              -$                      
Non-City 2,023                2,023                -                        

Total 9,236$              9,236$              -$                      

Revised
Plan Plan Change

City 8,717$              8,717$              -$                      
Non-City 1 1,286                1,286                -                        

Total 10,003$            10,003$            -$                      

Notes:

1.  Includes Federal, State and other Reimbursable Capital.

Projected Capital Commitments 

Projected Capital Expenditures
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June 2011

Four Year Financial Plan Revenues and Expenditures

($ in millions)

Exhibit A-1

REVENUES FY 2012 FY 2013 FY 2014 FY 2015

Taxes
General Property Tax 17,625$             18,203$             18,630$             19,060$             
Other Taxes 23,752               24,585               25,321               26,666               
Tax Audit Revenue 660                    659                    666                    666                    

Subtotal: Taxes 42,037$             43,447$             44,617$             46,392$             

Miscellaneous Revenues 5,955                 5,980                 6,040                 6,060                 
Unrestricted Intergovernmental Aid 37                      12                      12                      12                      

(1,549)                (1,526)                (1,523)                (1,523)                
Disallowances Against Categorical Grants (15)                     (15)                     (15)                     (15)                     

Subtotal: City Funds 46,465$             47,898$             49,131$             50,926$             

Other Categorical Grants 1,193                 1,158                 1,156                 1,153                 
Inter-Fund Revenues 549                    501                    501                    501                    
Federal Categorical Grants 6,674                 6,389                 6,315                 6,238                 
State Categorical Grants 11,030               11,090               11,163               11,180               

Total Revenues 65,911$             67,036$             68,266$             69,998$             

EXPENDITURES

Personal Service
Salaries and Wages 21,502$             21,279$             21,384$             21,377$             
Pensions 8,424                 8,570                 8,448                 8,694                 
Fringe Benefits 7,985                 8,376                 8,902                 9,455                 
Retiree Health Benefits Trust (672)                   -                         -                         -                         
Subtotal: Personal Service 37,239$             38,225$             38,734$             39,526$             

Other Than Personal Service
Medical Assistance 6,217$               6,327$               6,463$               6,643$               
Public Assistance 1,385                 1,365                 1,365                 1,365                 
All Other 1 20,244               20,324               20,863               21,344               
Subtotal: Other Than Personal Service 27,846$             28,016$             28,691$             29,352$             

General Obligation, Lease and TFA Debt Service 1 5,813$               6,653$               6,908$               7,265$               
FY 2011 Budget Stabilization & Discretionary Transfers 1 (3,738)                -                         -                         -                         
General Reserve 300                    300                    300                    300                    

Subtotal 67,460$             73,194$             74,633$             76,443$             

Less: Intra-City Expenses (1,549)                (1,526)                (1,523)                (1,523)                
Total Expenditures 65,911$             71,668$             73,110$             74,920$             

Gap To Be Closed -$                       (4,632)$              (4,844)$              (4,922)$              

1 Fiscal Year 2011 Budget Stabilization and Discretionary Transfers total $3.738 billion, including GO of $2.784 billion, TFA of $790 million and 
subsidies of $164 million. 

Less: Intra-City Revenue
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June 2011

New York City Financial Plan

Four Year Projections of Cash Sources and Uses

($ in millions)

Exhibit A-2

Sources of Cash FY 2012 FY 2013 FY 2014 FY 2015

Funds Provided/(Used) from Operations -$             -$             -$                -$                

Proceeds from Seasonal Borrowings -               2,400        2,400          2,400          
Capital Plan Funding Sources (see Exhibit A-3) 9,376        8,643        8,395          7,600          

Total  Sources 9,376$      11,043$    10,795$      10,000$      

Uses of Cash

Capital Disbursements 9,376        8,643        8,395          7,600          
Repayment of Seasonal Borrowings -               2,400        2,400          2,400          

Total Uses 9,376$      11,043$    10,795$      10,000$      

Net Sources/(Uses) of Cash -$             -$             -$                -$                

Cash Balance - Beginning of Period 5,695$      5,695$      5,695$        5,695$        
Cash Balance - End of Period 5,695$      5,695$      5,695$        5,695$        
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June 2011

New York City Financial Plan

Four Year Capital Plan Funding Sources

($ in millions)

Exhibit A-3

Sources of Capital Cash FY 2012 FY 2013 FY 2014 FY 2015

New York City General Obligation Bonds 2,680$      2,460$      2,460$     2,260$     

Other Long-Term Sources:
TFA-PIT 2,680$      2,460$      2,460$     2,260$     
Water Authority 2,027 1,598 1,420 1,164

Total Long-Term Sources 7,387$      6,518$      6,340$     5,684$     

Four Year Education Capital Plan
TFA - Building Aid Revenue Bonds 935           1,048        1,128       1,039       
Change in Non-City Cash -           -           -           -           

Other Non-City Funds 886 870 751 685
Reimbursable Capital 1,821$      1,918$      1,879$     1,724$     

Financial Plan Adjustment 168 207 176 192

Total Capital Plan Funding Sources 9,376$      8,643$      8,395$     7,600$     
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June 2011

New York City Financial Plan

FY 2012 Borrowing Schedule

($ in millions)

Exhibit A-4

First Second Third Fourth Total

Quarter Quarter Quarter Quarter Financing

Short-Term Borrowing:
Borrowing -$            -$            -$            -$            -$              
Repayment -              -              -              -              -                
Total Short-Term 
     Borrowing (Repayment) -$            -$            -$            -$            -$              

Capital Borrowing:
New York City General Obligation 775$        775$        775$        355$        2,680$      
Transitional Financial Authority -              775          775          1,130       2,680        
Water Authority 1 500          500          500          527          2,027        
Total Borrowing to Finance
     City Capital Program 1,275$     2,050$     2,050$     2,012$     7,387$      

Notes:
1. Excludes costs of issuance and reserve fund allocations and reflects Water Authority Commercial Paper and
    revenue bonds issued to finance the water and sewer system's capital program. Amounts do not include revenue
    bonds issued to permanently finance previously issued commercial paper.
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June 2011

New York City Financial Plan

Four Year Capital Plan

($ in millions)

Exhibit A-5

FY 2012 FY 2013 FY 2014 FY 2015 Total

City 7,610$        5,723$        5,035$        4,006$        22,374$      
Non-City 2,594          1,363          1,433          1,094          6,484          

Total 10,204$      7,086$        6,468$        5,100$        28,858$      

FY 2012 FY 2013 FY 2014 FY 2015 Total

City 7,555$        6,725$        6,516$        5,876$        26,672$      
Non-City 1 1,821          1,918          1,879          1,724          7,342          

Total 9,376$        8,643$        8,395$        7,600$        34,014$      

Notes:

1.  Includes Federal, State and other Reimbursable Capital.

Projected Capital Commitments 

Projected Capital Expenditures
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