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February 2011

Five Year Financial Plan Revenues and Expenditures

($ in millions)

Exhibit A-1

REVENUES FY 2011 FY 2012 FY 2013 FY 2014 FY 2015

Taxes
General Property Tax 16,847$        17,643$        18,197$        18,632$        19,062$        
Other Taxes 22,267          23,631          24,320          25,353          26,678          
Tax Audit Revenue 868               645               644               651               651               

Subtotal: Taxes 39,982$        41,919$        43,161$        44,636$        46,391$        

Miscellaneous Revenues 6,161            5,765            5,814            5,880            5,909            
Unrestricted Intergovernmental Aid 14                 12                 12                 12                 12                 
Anticipated State Actions -                    600               600               600               600               

(1,871)           (1,515)           (1,512)           (1,512)           (1,512)           
Disallowances Against Categorical Grants (15)                (15)                (15)                (15)                (15)                

Subtotal: City Funds 44,271$        46,766$        48,060$        49,601$        51,385$        

Other Categorical Grants 1,315            1,160            1,157            1,154            1,150            
Inter-Fund Revenues 559               500               493               493               493               
Federal Categorical Grants 8,197            5,937            5,795            5,761            5,761            
State Categorical Grants 11,565          11,263          11,286          11,330          11,331          

Total Revenues 65,907$        65,626$        66,791$        68,339$        70,120$        

EXPENDITURES

Personal Service
Salaries and Wages 22,124$        21,263$        21,371$        21,598$        21,685$        
Pensions 6,999            8,419            8,566            8,444            8,721            
Fringe Benefits 7,664            7,994            8,439            8,959            9,523            
Retiree Health Benefits Trust (395)              (672)              -                    -                    -                    
Subtotal: Personal Service 36,392$        37,004$        38,376$        39,001$        39,929$        

Other Than Personal Service
Medical Assistance 4,883$          6,141$          6,327$          6,463$          6,643$          
Public Assistance 1,562            1,526            1,546            1,546            1,546            
All Other 1 20,290          19,413          19,934          20,435          20,922          
Subtotal: Other Than Personal Service 26,735$        27,080$        27,807$        28,444$        29,111$        

General Obligation, Lease and TFA Debt Service 1,2 5,046$          5,908$          6,672$          6,919$          7,269$          
FY 2010 Budget Stabilization & Discretionary Transfers 1 (3,646)           -                    -                    -                    -                    
FY 2011 Budget Stabilization 2 3,151            (3,151)           -                    -                    -                    
General Reserve 100               300               300               300               300               

Subtotal 67,778$        67,141$        73,155$        74,664$        76,609$        

Less: Intra-City Expenses (1,871)           (1,515)           (1,512)           (1,512)           (1,512)           
Total Expenditures 65,907$        65,626$        71,643$        73,152$        75,097$        

Gap To Be Closed -$                  -$                  (4,852)$         (4,813)$         (4,977)$         

1 Fiscal Year 2010 Budget Stabilization and Discretionary Transfers total $3.646 billion, including GO of $2.888 billion, TFA of $371 million, net equity 
contribution in bond refunding of $4 million and subsidies of $383 million. 

2 Fiscal Year 2011 Budget Stabilization total $3.151 billion, including GO of $2.361 billion and TFA of $790 million. 

Less: Intra-City Revenue
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February 2011

New York City Financial Plan

Five Year Projections of Cash Sources and Uses

($ in millions)

Exhibit A-2

Sources of Cash FY 2011 FY 2012 FY 2013 FY 2014 FY 2015

Funds Provided/(Used) from Operations 367$         -$             -$             -$                -$                

Proceeds from Seasonal Borrowings -               2,400        2,400        2,400          2,400          
Capital Plan Funding Sources (see Exhibit A-3) 9,867        8,826        8,155        7,832          7,133          

Total  Sources 10,234$    11,226$    10,555$    10,232$      9,533$        

Uses of Cash

Capital Disbursements 9,867        8,826        8,155        7,832          7,133          
Repayment of Seasonal Borrowings -               2,400        2,400        2,400          2,400          

Total Uses 9,867$      11,226$    10,555$    10,232$      9,533$        

Net Sources/(Uses) of Cash 367$         -$             -$             -$                -$                

Cash Balance - Beginning of Period 4,659$      5,026$      5,026$      5,026$        5,026$        
Cash Balance - End of Period 5,026$      5,026$      5,026$      5,026$        5,026$        
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February 2011

New York City Financial Plan

Five Year Capital Plan Funding Sources

($ in millions)

Exhibit A-3

Sources of Capital Cash FY 2011 FY 2012 FY 2013 FY 2014 FY 2015

New York City General Obligation Bonds 2,475$      2,640$      2,420$      2,410$     2,210$     

Other Long-Term Sources:
TFA-PIT 3,600$      2,640$      2,420$      2,410$     2,210$     
Water Authority 3,008 1,978 1,657 1,487 1,231

Total Long-Term Sources 9,083$      7,258$      6,497$      6,307$     5,651$     

Four Year Education Capital Plan
TFA - Building Aid Revenue Bonds 922           619           610           629          617          
Change in Non-City Cash (282)         -           -           -           -           

Other Non-City Funds 703 778 842 718 665
Reimbursable Capital 1,343$      1,397$      1,452$      1,347$     1,282$     

Financial Plan Adjustment (559) 171 206 178          200          

Total Capital Plan Funding Sources 9,867$      8,826$      8,155$      7,832$     7,133$     
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February 2011

New York City Financial Plan

FY 2011 Borrowing Schedule

($ in millions)

Exhibit A-4

First Second Third Fourth Total

Quarter Quarter Quarter Quarter Financing

Short-Term Borrowing:
Borrowing -$            -$            -$            -$            -$              
Repayment -              -              -              -              -                
Total Short-Term 
     Borrowing (Repayment) -$            -$            -$            -$            -$              

Capital Borrowing:
New York City General Obligation -$            2,050$     -$            425$        2,475$      
Transitional Financial Authority 1,000       850          1,750       -              3,600        
Water Authority 1 950          620          900          538          3,008        
Total Borrowing to Finance
     City Capital Program 1,950$     3,520$     2,650$     963$        9,083$      

Notes:
1. Excludes costs of issuance and reserve fund allocations and reflects Water Authority Commercial Paper and
    revenue bonds issued to finance the water and sewer system's capital program. Amounts do not include revenue
    bonds issued to permanently finance previously issued commercial paper.
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February 2011

New York City Financial Plan

Five Year Capital Plan

($ in millions)

Exhibit A-5

FY 2011 FY 2012 FY 2013 FY 2014 FY 2015 Total

City 8,277$        6,520$        5,360$        4,861$        3,906$        28,924$      
Non-City 2,283          1,422          1,018          829             793             6,345          

Total 10,560$      7,942$        6,378$        5,690$        4,699$        35,269$      

FY 2011 FY 2012 FY 2013 FY 2014 FY 2015 Total

City 8,524$        7,429$        6,703$        6,485$        5,851$        34,992$      
Non-City 1 1,343          1,397          1,452          1,347          1,282          6,821          

Total 9,867$        8,826$        8,155$        7,832$        7,133$        41,813$      

Notes:

1.  Includes Federal, State and other Reimbursable Capital.

Projected Capital Commitments 

Projected Capital Expenditures

Page 7



Page 8



Page 9



Page 10



Page 11



Page 12



Page 13



Page 14


	February 2011 Financial Plan Modification Letter (FY 2011)
	Table of Contents
	Exhibit A-1
	Exhibit A-2
	Exhibit A-3
	Exhibit A-4
	Exhibit A-5

	February 2011 Financial Plan Modification Letter - Covered Organizations 
	Table of Contents
	Exhibit B-1
	Exhibit B-2
	Exhibit B-3
	Exhibit B-4
	Exhibit B-5




