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FOR IMMEDIATE RELEASE: January 30, 2025
CONTACTO: pressoffice@cityhall.nyc.gov, (212) 788-2958
MAYOR ADAMS ANNOUNCES $82 MILLION INVESTMENT TO MAKE HOMEOWNERSHIP AFFORDABLE FOR MORE NEW YORKERS
HomeFirst Down Payment Assistance Program Enhancement Expands Income Eligibility to Reach More New Yorkers and Partners with New Provider to Streamline Services
First announced in Mayor Adams' fourth State of the City address, today's improvement builds on the administration's commitment to support homeownership
NEW YORK –New York City Mayor Eric Adams and New York City Department of Housing Preservation and Development (HPD) Commissioner Adolfo Carrion Jr. today announced the expansion of HomeFirst's Down Payment Assistance Program, which offers qualifying first-time homebuyers, Up to $100,000 for the down payment or closing costs of a one- to four-family home, condominium, or co-op in the five boroughs. The expansion adds $41 million in new funding over the next five fiscal years (doubling the city's investment to $82 million), expands revenue eligibility and adds a new nonprofit partner to streamline support of the program. First announced in Mayor Adams' fourth State of the City address earlier this month, the HomeFirst expansion fulfills another commitment by Mayor Adams to make New York City more affordable and the best place to raise a family. To learn more about HomeFirst, New Yorkers can visit nyc.gov/homefirst.
"To remain the best place to raise a family, our administration is putting the quintessential American dream – homeownership – within reach of 1,000 more New York City households over the next five years," said Mayor Adams. For those families who need help finalizing the purchase or making a down payment, our administration is here to help. Over the past decade, HomeFirst has been a powerful tool in providing New Yorkers with the resources needed to become homeowners. Today, we are doubling down on our commitment, reaching more families and increasing services. There's no better feeling than receiving the keys to a place you can call home. Thanks to today's investment, more families will be even closer to realizing the dream of homeownership."
More information about this release can be viewed online.
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