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COMMISSIONERS OF THE SINKING FUND OF THE
CITY OF NEW YORK.

e s
Proceedings of the Commissioners of the Sinking Fund, at a Meeting Held in Room 16,
City Hall, at 3 o’clock p. m., on Wednesday, February 4, 1903.

, Present—Seth Low, Mayor; Edward M. Grout, Comptroller; Elgin R. L. Gould,
Chamberlain; James H. MclInnes, Acting President, Board of Aldermen, and Her-
bert Parsons, Chairman Finance Committee, Board of Aldermen.

v

The reading of the minutes of the meetings held January 7 and 14, 1903, was dis-
pensed with.

New York, February 3, 1903.
Hon. N. TavLor PHiLLIPS, Secretary to the Commissioners of the Sinking Fund,
City of New York:
Dear Si—I am instructed by the President of the Board of Aldermen to transmit
to you the inclosed copy of a letter addressed to Hon. James H. McInnes.
Yours truly,
WM. O'CONNOR, Secretary.

New York, February 2, 1903.
Hon. James McInnEs, Vice-Chairman, Board of Aldermen, No. 1387 Pacific Street,
Brooklyn :
Dear Sir—I beg to inform you that I will be absent from this city from the third

day of February, 1903, until on or about the 17th day of February, 1903, and during
such absence, under section 23 of the Charter, the powers and duties of my office
will devolve upon you.
Yours very truly,
(Signed) C. V. FORNES, President of the Board of Aldermen.

The following communication was received from the Department of Docks and
Ferrjes, relative to the establishment of a new ferry from and to a point midway be-
“tween Central and Van Pelt avenues, Borough of Richmond, to and from a point on
the southerly side of Shooter’s Island, Borough of Richmond:
2 New York, January 23, 1903.
N. TAvLor Pnn.urs,_Esq., Secretary, Commissioners of the Sinking Fund:

Smr—In accordance with the provisions of chapter 818 of the Greater New York
Charter, as amended, I beg to request the consent of the Commissioners of the
Sinking Fund to the establishment of a new ferry to and from a point midway be-
tween Central and Van Pelt avenues, in the former Township of Nonthfield, Borough
of Richmond, to and from a point on the southerly side of Shooter’s Island, Bor-

ough of Richmond, City of New York. >
This being in accordance with the application of the Townsend & Downey Ship
Building Company.
Yours respectfully, : ; S
¢ })ACKSON WALLACE, Deputy and Acting Commissioner.

I see no objection to the establishment of the ferry as proposed, the reasons
therefor being given in a second communication, dated January 24, requesting the
 Commissioners of the Sinking Fund to approve of a lease of the same to the
Townsend & Downey Shi% Buildi
UG. E.
January 30, 1903. ' : :

In connection therewith the Comptroller offered the following resolution:
Resolved, That, pursuant to the provisions of section 818 of thie amended Greater
New York Charter, the Commissioners of the Sinking Fund hereby approve of the
establishment, by the Commissionc: of Docks; of a ferry from and to a point midway
between Central and Van Pelt avenues, in the former Township of Northfield, Bor-

Compax]?i. ;
cLEAN, Engineer, Departggnt of Finance.

ough of Richmond, to and from a point on the southerly side of Shooter’s Island,
Borough of Richmorid, City of New York. .
Which was unanimously adopted.

J :
The following communication was received from the Department of Docks and
‘Ferries, relative to a lease of the franchise for a ferry to the Townsend & Downey
Ship Building Company, Borough of Richmond:

New Yorxk, January 24, 1903.
N. Tavror PriLLIpS, Secretary, Commissioners of the Sinking Fund:

Str—Subject to the approval of the Commissioners of the Sinking Fund I have
agreed to lease to the Townsend & Downey Ship Building Company the franchise
for a ferry to and from a point midway bétwetn Central and Van Pelt avenues, in
the former Township of Northfield, Borough of Richmond, to and from a point on
the southerly side of Shooter’s Island, Borough of Richmond, City of New York,
for a term of five years, the rent for such franchise to be five per cent. of the gross
receipts of said ferry, but to be not less: than one dollar ($1) per annum; the
remainder of the terms and conditions of the lease of said franchise to be similar
to those now used in leases of ferry franchises in this Department; said lease to com-
mence as soon as practicable after the adoption of a resolution by the Commissioners
of the Sinking Fund and the execution and delivery of the lease.

The wharf property at the termini of the proposed ferry is private property and
owned by the Townsend & Downey Ship Building Company.

The purpose of this ferry is for the convenience of the workmen and customers
of the Company.

There is employed at the Shooter’s Island Ship Building Works about one thou-
sand men who go to work at 7 o'clock in the morning and quit at 5 p. m. It is
necessary to transport the entire working force to the works in the morning and
return at night, which transportation has been done up to the present time with a
tug boat. It has been decided by the company that it can handle its men with more
comfort and expedition in the regular double-ender ferry boat, which is now building,
and which will be ready to go into commission in about a month. The company then
proposes to run this boat from its slip on Staten Island to the slip at Shéoter’s Island,
to and from, as often as it is necessary to transport its workmen.

When the ship building concern was first started om Shooter’s Island the com-
pany was obliged to draw a great majority of its workmen from Elizabethport and
Bayonne, in the State of New Jersey, and a very*considerable number of workmen
have been induced to locate their homes in Mariner’s Harbor and vicinity, and it
is the purpose of the company, by establishing comfortable ferry facilities between
Mariner’s Harbor and Shooter’s Island, to induce a great majbrity of their work-
men to locate their homes at Mariner’s Harbor, where the company owns consider-
able property. . D

The company does not propose, at the present time,sto charge any fare on this
ferry, but if ultimately the workmen can be induced to locate at Mariner’s Harbor,
enough fare will be charged to pay the operating expenses of the boat, and if, when
the proposed ferry is established, any charge for transportation is made, the rate of
fare for foot padsengers will not be in excess of two cents for each passenger each
way between Mariner’s Harbor and Shooter’s Island. *

It is not proposed to carry teams and no provision is- made therefor.

The granting of this franchise, in my opinion, will be beneficial to The City of
Neyzl York as it will naturally draw to Marineg’s Harbor a great number of additional
residents.

I am of the opinion that the interests of the City will not be best promoted by
leasing the franchise of the ferry by public auction after advertisement and appraisal,
in the manner first directed in section 826 of, the Greater New York Charter, and
therefore recommend the adoption, by the unanimous vote of the Commissioners of
the Sinking Fund, of a resolution authorizing the leasing of said franchise to the
Townsend & Downey Ship Building Company, by private agreement, for a term of
five years as above stated, and und€r such conditions as, in the judgment of said
Cog]lm.mission, will best protect and further the interests of the City and the traveling
public.

Yours respectfully,
JACKSON WALLACE, Deputy and Acting Commissioner.

The reasons for this lease are fully given in the above communication, and it
would appear to me that there is no valid objection to be offered against granting
the lease as proposed, which must be done by the unanimous vote of the Commis-
sioners of the Sinking Fund.

EUG. E. McLEAN, Engineer, Department of Finance.

January 30, 1903.
In connection therewith the Comptroller offered the following resolution:
Whereas, Section 826 of the Greater New York Charter provides that the Com-
missioner of Docks shall have power, and is authorized to lease in the name of
and for the benefit of The City of New York, in the manner provided by law, the
franchise of any ferry or ferries belonging to said City, for the highest marketable
price or rental, at public auction or by sealed bids, and always after public advertise-
ment and appraisal, under the direction of the said Commissioner, but not for a
term longer than 25 years nor for a renewal for a longer term than 10 years; and
Whereas, It is further provided in said section that whenever it may be deter-
mined by the unanimous vote of the Commissioners of the Sinking Fund, upon the
recommendation of the Commissioner of Docks, that the interests of the City will
not be best promoted by leasing the franchise of a ferry in the manner in said
section hereinbefore directed, it shall be lawful for the said Commissioner of Docks
and said Commissioners of the Sinking Fund, by resolution adopted by such unani-
‘mous votes, to lease such franchises by private agreement for terms not exceeding
25 years, and under such conditions as in their judgment will best protect and
further the interests of the City and the traveling public; and v
Whereas, Under date of January 24, 1903, the Commissioner of Docks has
recommended that the interests of the City will not be best promoted by leasing
the franchise of a ferry from and to a point midway between Central and Van Pelt
avenues, in the former Township of Northfield, Borough of Richmond, to and from
a point on the southerly side of Shooter’s Island, Borough of Richmond, City of
New York, at public auction or by sealed bids, and after public advertisement and
appraisal under the direction of said Commissioner of Docks; now therefore be it
Resolved, That, pursuant to the provisions of section 826 of the Greater New
York Charter, the Commissioners of the Sinking Fund, by unanimous vote, deter-
mine that the interests of The City of New York will not be best promoted by
leasing the franchise of the hereinbefore-mentioned ferry at public auction, as pro-
‘vided in section 826 of the Greater New York Charter; and it is further
Resolved, That, pursuant to the provisions of seclion 826 of the Greater New
York Charter, the Commissioners of the Sinking Fund, by unanimous vote, hereby
approve of and authorize a lease to the Townsend & Downey Ship Building Company
of the franchise to operate a ferry from and to a point midway between Central
and Van Pelt avenues, in the former Township of Northfield, Borough of Richmond,

to and from a point on the southerly side of Shooter’s Island, Borough of Richmond,
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