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CITY CHAMBERLAIN,

Report for the Year ending December 31, 1904.
The City of New York, }

Office of the City Chamberlain,
New York, May 1, 1905.
Hon. GEORGE B. McCLELLAN, Mayor:

- Sir—If I may be permitted, I would like to call your attention to three things
particularly in my annual report transmitted herewith. They are the care exercised
in the management of the court and trust funds, the business principles followed as
regards deposits of City moneys and the enormous cost to the City for the payment
of jurors.

Respectfully yours, ’
PATRICK KEENAN, Chamberlain.

Office of the City Chamberlain,}
May 1, 1905.
Hon. GEORGE B. McCLELLAN, Mayor:
. Sir—I have the honor to submit herewith my report of the transactions of
this office for the year ending December 31, 1904. ;

The duties of the Chamberlain are fivefold; first, to hold the moneys belonging
to the City and to the various counties comprised in the limits of the Greater
New York; second, to act as custodian and administrator of court and trust funds,
generally known as equity moneys; third, as fiscal agent for the Adjutant General
of the State in the distribution of military funds; fourth, as trustee of civil and
criminal bail and mechanics’ liens paid in by orders of courts, and, ﬁfth,. as County
Treasurer in the payment of all jurors serving in the Civil and Criminal Courts
in the counties comprising the Greater City of New York. The required bond is
for three hundred thousand dollars ($300,000), with four sureties, each qualifying
for the full amount. ;

The business of this office in the City Treasury branch, in which are included
the receipt and payment of all the public funds, the banking of city moneys, the
payment of jurors and witnesses and the disbursement of the Richmond County
Park Commission Fund, has steadily increased since January 1, 1898, in fact, the
work in this department has more than trebled since the expiration of my pre-
ceding term as Chamberlain, dated December 31, 1901.

The Equity Department, which includes, besides the care ol court and trust
s, military, warehouse, criminal and civil bail funds, is a very important branch,
ne of large responsibility. The Chamberlain is the County Treasurer of Rich-
OQueens and Kings Counties, in conjunction with his duties as Treasurer of

'ork County. He has, therefore, the banking and investment of all court
st funds paid into the courts in the four counties included in The City
York.
1 have established a separate department for the payment of jurors and crimi-
nal witnesses, and I want to thank the Judges of the several Courts for the rules laid
down by them to their Clerks,thereby enabling me to make prompt payment for
jury service. The Chamberlain’s 'check is mailed to the juror to the address written
by him on the back of the su ns served by the Commissioner of Jurors immedi-
ately after the certified list is examined and audited, which is generally on the same
day of its receipt in this office. .I have made a tabulated statement of the number of
jurors used in the parts of the different Courts with the cost to the City. In New
York County alone there were fourteen thousand five hundred and thirty-two
(14,532) jurors costing two hundred and thirty-two thousand nine hundred and
thirty-eight dollars ($232,938). : ; ;

’{“he financial transactions of this office for the fiscal year ending December 31,
City, and the court and trust funds),

1904 (including the public moneys of the ;
amounted to $607 53. For keeping the record of these transactions and per-
forming the duties incident to this business there was appropriated %&7?.28.

As custodian of the Court funds, the Chamberlain now holds, subject to his
general administrative control, in conjunction with the courts, the sum of $4,576,852.03.

Upon this latter sum there were net earnings of interest from investments and de-
posits for the year ending December 31, 1904, of $133,581.90.

The care and investment of court and trust funds has been a matter of deep
concern to this office, since they often represent nearly the sole means of support
of orphaned and semi-orphaned families, and I want to testify here to the careful
management of and the excellent character of the investments made by my pre-
decgssor.

The statue requires that the Chamberlain report to the Mayor and Comp-
troller all the operations of the City Treasury weekly, and in addition furnish daily
reports of receipts to the Comptroller, with certification of cash balances. He
must also present trial balances and quarterly statements to the Comptroller and the
Commissioners of Accounts and a copy to the Supervisor of the City REcorp for
publication. The law also requires that he transmit to the State Comptroller a re-
port of all court and trust funds and to the Adjutant General a statement of the
military funds in his possession at least once a year or as often as required. The
labor of preparing the Court reports, which are voluminous and must be gotten up
in the fullest possible detail, showing the amount of receipts, payments and interest
earnings in each separate action, is quite arduous. The funds represent actions in
partition, actions to foreclose mortgages, awards in condemnation proceedings,
mechanics’ liens, interpleaders, security for costs, tenders before and after judg-
ment, accountings of assignees and receivers, special proceedings to sell real estate
of decedents, special proceedings to sell real estate of infants, accountings of execu-
tors, administrators and guardians, bail in civil and criminal actions, surplus on
sales for storage dues, and military moneys appropriated for the National Guard.

The legal commissions for handling these funds and turned into the City Treas-

ury by me during 1904 amounted to $21.946.56. The commission received for the
payment of the State tax was $5000. This amount was credited to the Sinking
Fund. The total fees of this office turned over to the City during the year were
$26,046.56. The Chamberlain has also pail! to the Sinking Fund Redemption Ac-
count the interest received from the deposits of City moneys amounting to $264,-
080.04. There are one hundred and fifty-six depositories for City and County funds,
and twenty-nine depositories for court and trust funds, making in all one hundred and
eighty-five banks and trust companies with which the office sustains relations.
_ The Chamberlain’s office being the banking department of the City government
it seemed right and proper that approved business principles should prevail in its
management. Accordingly deposits of City moneys have uniformly been kept with
those banks and trust companies which have rendered business service to the City.
Unfortunately the reciprocity which the Chamberlain has been able to extend has
been entirely inadequate to suitably recognize the important service of the financial
institutions already referred to. As the collection of taxes is deferred till the month
of October in each year, the City is in the humiliating position of having to borrow
money on revenue bonds to meet its current expenses during at least nine months
of the year. For a little over two months receipts from taxes are sufficient to pay
oft these bonds and provide for the regular appropriations and then the borrowing
has to be resumed. Such a method of financiering is humiliating for a great city
like New York. Furthermore, it is wasteful and extravagant. If the City’s receipts
came in earlier banks and trust companies would pay a higher rate of interest on City
deposits and they would also have a motive for loaning on better terms when money
was needed.

y placing City deposits with financial institutions buying the revenue bonds
the Chamberlain has established business relations on a basis of reciprocity and joins
with the Comptroller in keeping the rate of interest on such bonds as favorable as
possible to the City. The helpful co-operation of banks and trust companies has
contributed to the same end.

It gives me pleasure to record my obligation to the entire official staff for faith-
ful and efficient service.

It is, perhaps, interesting to note that the net cost of caring for the $607,380,-
349.55 passing through this office during the year was $36,706.72 or six one-
thousandths of one per cent,

Appended hereto are statistical statements covering the transactions of the
Chamberlain’s office for 1904.

Respectfully submitted,
PATRICK KEENAN, Chamberlain.

City Treasury.

Janunry 1o B0 0asll Batanee . (50 ks c o on i o o oons sioties g s Alss o $0,570,408 8o
Y A e e R N R C S e PP s S S 410,497,878 60
DHEDUTICIICHIS, TOOM « ¢ o6 5ssvivinis /s aiea's 0.5 5 vioiesits oo o0 $404,074,218 37
Balance, December 31, 1004.......0veniuvnrenennn.. 15,004,060 12

$420,068,287 49 $420,068,287 40
$86,071,028 27

Amount to be raised by taxation, 1904...............
Amount collected October 3, December 31, 1904......
Amount remaining uncollected. .....................

"'$65 086,341 05
20,084,686 32
$R6,071,028 27 $86.071,028 27

Revenues Sinking Fund Redemption, January 1, De-
I T AR T L L v s ok weE s Ak e i
Revenues Sinking Fund Interest, January 1, Decem-
e e R o 7,026,536 81
Revenues Sinking Fund Redemption No. 2, January 1,
D ECEMBOT 3T, YO . i o s oois us o o5 5.5 00 00 000000000
Revenues Sinking Fund, City of Brooklyn, January 1,

TIECRMDER T TOBE - - os oneie a5 pusins oo wsaniaiaie s biie. & 706,760 34
Revenues Water Sinking I'und, Brooklyn, January 1,

L T S I N T 1,847,116 25
Revenues Sinking Fund, City of New York, January

TR OIBORTIRT TOOR s 1 s v m b5 s vis s 50 ad passinnsss * 2,261,555 48
Revenues Water Sinking Fund, City of New York,

January 1, December 31, 1004. . ... ceveveuenn.. * 740,022 56
Revenues Sinking Fund, Long Island City, January 1,

December 31, 1004. .. .. .ovvunnun. TN s PR e

* 10,236 51
— $28,128,716 26

* Includes annual installments.
1 Includes $1,800,000, Brooklyn Water Rents surplus.

Interest on deposits paid to the Sinking Fund, January 1, December

TR T R R e A O R S R e R RN I > SO A $264,080 o4
Aggregate trial balance, March 31, 1§o4 .............. $210,201,566 o1
Aggregate trial balance, June 30, 1904............0vs 214,570,760 92
Aggregate trial balance, September 30, 1904.......... 207,476,392 23
Aggregate trial balance, December 31, 1004.......... 110,701,260 11
City Depositories.
Banks ....... L Ta A S TS e e e a0 b Sl oo e R o 6 ke 114
Trust companies ............... e G s v kv e 42
——— 156

Number of warrants received and signed by the Chamberlain, paid by and returned
Xom the bank, charged and scheduled and turned over to the Commissioner of
ccounts :

City Treasury checks .............. RO S RS T L e e R 124,045
Registered interest cheeks ......... I R A R e R 7,600
Witness fee cheeks ,...vvvv..... A N e s " 5,000
T R N R RN e SRR I e L DR UG PO 25,082
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