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MAYOR DE BLASIO RELEASES NOVEMBER FINANCIAL PLAN UPDATE FOR FISCAL YEAR 2020

Plan maintains historic levels of reserves and reflects savings that largely offset new City spending

NEW YORK––Mayor Bill de Blasio today released New York City’s November Financial Plan Update for Fiscal Year 2020 (FY20). The FY20 budget is now $94.4 billion and remains balanced. The Plan achieves $474 million in savings across Fiscal Years 2020 and 2021. New City spending in FY20 includes funding of costs related to state-mandated Criminal Justice Reform, and honors commitments to previously announced investments that will improve the lives of all New Yorkers.

“A budget is a statement of priorities and with this update, our priorities are clear,” said Mayor Bill de Blasio. “Paying workers a fair wage, increasing safety in our most vulnerable communities and improving how New Yorkers get around are some of the targeted investments we’re making to continue building a fairer and more equitable city.”

The Plan reflects technical adjustments to the FY20 budget including recognition of federal and state grants, and revised revenues. Growth in the budget, which is line with previous years, is primarily driven by recognition of $974 million in federal and state grants. Tax revenues have increased by $482 million, reflecting an increase in Personal Income Tax and Corporate Tax collections which are partially offset by a decline in Unincorporated Business Tax. 

Budget reserves remain at more than $6.0 billion, a record level.

Read the November Financial Plan Update here.

City Spending

The majority of new City spending of $311 million in FY20 and $386 million in FY21 is largely offset by $474 million in savings across those same years, and supports state-mandated costs and commitments made when the budget was adopted in June and over subsequent months. 

FY20 spending highlights include:

1. Implementing New York State’s Criminal Justice Reform Legislation 
0. Comply with New York State discovery and bail reform legislation ($75 million)
0. Expansion of the Supervised Release Program ($16.6 million)
1. Fulfilling our Commitments 
1. Fund human services provider indirect cost rates to support the fiscal stability of organizations that deliver critical services for New Yorkers ($54 million)
1. Provide a pathway to pay parity for certified early childhood education teachers to address issues of recruitment and retention ($29.3 million)
1. Adjust indigent defense provider salaries ($7.4 million)
1. Investing in Communities 
2. Invest in the NYC Crisis Prevention and Response Task Force to close critical gaps in services for New Yorkers with serious mental illness ($10 million)
2. Create additional NYPD Homeless Outreach Units that will help connect street homeless with vital services ($11.4 million)
2. Address cycling injuries and fatalities as part of the Green Wave Bicycle Plan ($5.6 million)
2. Improve bus speeds through the Better Buses Action Plan ($3.0 million)
2. Bolster services in the Brownsville community ($2.5 million)
2. Expansion of Cure Violence Program to help defuse conflicts before they escalate ($850,000)
2. Expand services for the City’s veterans ($510,000)
2. New Senior Center at Millbrook ($300,000)
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