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November 2011

Four Year Financial Plan Revenues and Expenditures

($ in millions)

Exhibit A-1

REVENUES FY 2012 FY 2013 FY 2014 FY 2015

Taxes
General Property Tax 17,646$             18,238$             18,662$             19,092$             
Other Taxes 23,757               24,708               25,360               26,658               
Tax Audit Revenue 670                    694                    676                    676                    

Subtotal: Taxes 42,073$             43,640$             44,698$             46,426$             

Miscellaneous Revenues 6,225                 6,998                 6,018                 6,081                 
Unrestricted Intergovernmental Aid 25                      -                         -                         -                         

(1,749)                (1,531)                (1,532)                (1,537)                
Disallowances Against Categorical Grants (15)                     (15)                     (15)                     (15)                     

Subtotal: City Funds 46,559$             49,092$             49,169$             50,955$             

Other Categorical Grants 1,032                 937                    933                    929                    
Inter-Fund Revenues 550                    508                    503                    503                    
Federal Categorical Grants 7,570                 6,586                 6,479                 6,401                 
State Categorical Grants 11,300               11,185               11,332               11,413               

Total Revenues 67,011$             68,308$             68,416$             70,201$             

EXPENDITURES

Personal Service
Salaries and Wages 22,059$             21,614$             21,691$             21,637$             
Pensions 8,424                 8,570                 8,448                 8,694                 
Fringe Benefits 8,031                 8,370                 8,959                 9,547                 
Retiree Health Benefits Trust (672)                   (1,000)                (1,000)                -                         
Subtotal: Personal Service 37,842$             37,554$             38,098$             39,878$             

Other Than Personal Service
Medical Assistance 6,215$               6,326$               6,463$               6,643$               
Public Assistance 1,385                 1,365                 1,365                 1,365                 
All Other 1 21,043               19,949               20,668               21,204               
Subtotal: Other Than Personal Service 28,643$             27,640$             28,496$             29,212$             

General Obligation, Lease and TFA Debt Service 1,2 5,705$               6,398$               6,882$               7,225$               
FY 2011 Budget Stabilization & Discretionary Transfers 1 (3,742)                -                         -                         -                         
FY 2012 Budget Stabilization 2 12                      (12)                     -                         -                         
General Reserve 300                    300                    300                    300                    

Subtotal 68,760$             71,880$             73,776$             76,615$             

Less: Intra-City Expenses (1,749)                (1,531)                (1,532)                (1,537)                
Total Expenditures 67,011$             70,349$             72,244$             75,078$             

Gap To Be Closed -$                       (2,041)$              (3,828)$              (4,877)$              

1 Fiscal Year 2011 Budget Stabilization and Discretionary Transfers total $3.742 billion, including GO of $2.784 billion, TFA of $790 million, net equity 
contribution in bond refunding of $4 million, and subsidies of $164 million. 

2 Fiscal Year 2012 Budget Stabilization total $12 million. 

Less: Intra-City Revenue
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November 2011

New York City Financial Plan

Four Year Projections of Cash Sources and Uses

($ in millions)

Exhibit A-2

Sources of Cash FY 2012 FY 2013 FY 2014 FY 2015

Funds Provided/(Used) from Operations 302$         -$             -$             -$                

Proceeds from Seasonal Borrowings -               2,400        2,400        2,400          
Capital Plan Funding Sources (see Exhibit A-3) 9,294        8,766        8,497        7,710          

Total  Sources 9,596$      11,166$    10,897$    10,110$      

Uses of Cash

Capital Disbursements 9,294        8,766        8,497        7,710          
Repayment of Seasonal Borrowings -               2,400        2,400        2,400          

Total Uses 9,294$      11,166$    10,897$    10,110$      

Net Sources/(Uses) of Cash 302$         -$             -$             -$                

Cash Balance - Beginning of Period 5,041$      5,343$      5,343$      5,343$        
Cash Balance - End of Period 5,343$      5,343$      5,343$      5,343$        
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November 2011

New York City Financial Plan

Four Year Capital Plan Funding Sources

($ in millions)

Exhibit A-3

Sources of Capital Cash FY 2012 FY 2013 FY 2014 FY 2015

New York City General Obligation Bonds 2,875$      2,500$      2,520$      2,320$     

Other Long-Term Sources:
TFA-PIT 2,450$      2,500$      2,520$      2,320$     
Water Authority 1,979 1,657 1,441 1,169

Total Long-Term Sources 7,304$      6,657$      6,481$      5,809$     

Four Year Education Capital Plan
TFA - Building Aid Revenue Bonds 1,150        1,076        1,155        1,058       
Change in Non-City Cash (284)         -           -           -           

Other Non-City Funds 899 830 688 641
Reimbursable Capital 1,765$      1,906$      1,843$      1,699$     

Financial Plan Adjustment 225 203 173 202          

Total Capital Plan Funding Sources 9,294$      8,766$      8,497$      7,710$     
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November 2011

New York City Financial Plan

FY 2012 Borrowing Schedule

($ in millions)

Exhibit A-4

First Second Third Fourth Total

Quarter Quarter Quarter Quarter Financing

Short-Term Borrowing:
Borrowing -$            -$            -$            -$            -$              
Repayment -              -              -              -              -                
Total Short-Term 
     Borrowing (Repayment) -$            -$            -$            -$            -$              

Capital Borrowing:
New York City General Obligation 775$        720$        775$        605$        2,875$      
Transitional Financial Authority -              900          775          775          2,450        
Water Authority 1 679          642          500          158          1,979        
Total Borrowing to Finance
     City Capital Program 1,454$     2,262$     2,050$     1,538$     7,304$      

Notes:
1. Excludes costs of issuance and reserve fund allocations and reflects Water Authority Commercial Paper and
    revenue bonds issued to finance the water and sewer system's capital program. Amounts do not include revenue
    bonds issued to permanently finance previously issued commercial paper.
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November 2011

New York City Financial Plan

Four Year Capital Plan

($ in millions)

Exhibit A-5

FY 2012 FY 2013 FY 2014 FY 2015 Total

City 9,349$        6,956$        4,824$        3,971$        25,100$      
Non-City 3,115          1,324          1,612          1,094          7,145          

Total 12,464$      8,280$        6,436$        5,065$        32,245$      

FY 2012 FY 2013 FY 2014 FY 2015 Total

City 7,529$        6,860$        6,654$        6,011$        27,054$      
Non-City 1 1,765          1,906          1,843          1,699          7,213          

Total 9,294$        8,766$        8,497$        7,710$        34,267$      

Notes:

1.  Includes Federal, State and other Reimbursable Capital.

Projected Capital Commitments 

Projected Capital Expenditures
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