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August 10, 2020 

 

The Honorable Corey Johnson 

Speaker 

New York City Council 

City Hall 

New York, NY 10007 

 

The Honorable Jonnel Doris 
Commissioner, 
Department of Small Business Services of  
The City of New York 
One Liberty Plaza, 11th Floor 
New York, New York 10006 
 

Dear Sirs:  

 

This notice is being submitted to you pursuant to Title 22 of the Administrative 
Code of the City of New York, Chapter 8, Subchapter 2, §ֻֻ22-822, with respect to the 
NYCIDA Corporation project (the “Project”) described below: 
 

Project Name: Agilitas Energy, LLC and Borden Sum, LLC 
 
Project Location: 11-24 Borden Avenue, Long Island City, New York 11101 

 
 Below is an estimate of the fiscal impact of assistance to the Project upon revenues 
and expenditures of The City of the New York (the “City”):  
 
1. Impact on City revenues during the fiscal year in which the assistance commences: 

$1,694,495 

2. Impact on City expenditures during the fiscal year in which the assistance 

commences: $1,529,795 

3. Impact on City revenues during the fiscal year succeeding the fiscal year in which 

the assistance commences: $834,451 

4. Impact on City expenditures during the fiscal year succeeding the fiscal year in 

which the assistance commences: $802,060 

5. Impact on City revenues during the first full fiscal year in which the full fiscal impact 

of the Project is expected to occur: $834,451 

6. Impact on City expenditures during the first full fiscal year in which the full fiscal 

impact of the Project is expected to occur: $802,060 



 

 
 

 

 

New York City Economic Development Corporation  

The following is an estimate of jobs created during the first full fiscal year in 
which the full fiscal impact of the Project is expected to occur: 1.5 full-time 
equivalent jobs created. 
 
Please contact the undersigned at (212) 312-3589 if you have any questions. 

 
Very truly yours, 

 

       
 

Krishna Omolade 
Executive Director, Build NYC and NYCIDA;  
Vice President, Strategic Investments Group 
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August 10, 2020  

 
The Honorable Corey Johnson                  
Speaker, 
New York City Council 
City Hall 
New York, New York 10007 
 
The Honorable Jonnel Doris 
Commissioner, 
Department of Small Business Services of  
The City of New York 
One Liberty Plaza, 11th Floor 
New York, New York 10006 
 
Dear Sirs: 
 
This notice is being submitted to you pursuant to Title 22 of the Administrative Code of 
the City of New York, Chapter 8, Subchapter 2, §ֻֻ22-824, with respect to the BuildNYC 
Resource Corporation (“BuildNYC”) project (the “Project”) described below: 
 
Project Name: Blue School and Blue School Real Estate, LLC 
Project Location: 156 William Street, Units S-1, S-2, and S-3, New York, NY 10038 
                                  
Below is an estimate of the fiscal impact of assistance to the Project upon revenues 
and expenditures of The City of the New York (the “City”): 
1. Impact on City revenues during the fiscal year in which the assistance  

commences: $0 

2. Impact on City expenditures during the fiscal year in which the assistance  

commences: $771,738 

3. Impact on City revenues during the fiscal year succeeding the fiscal year in  

which the assistance commences: $0 

4. Impact on City expenditures during the fiscal year succeeding the fiscal year in  

which the assistance commences: $40,034 

5. Impact on City revenues during the first full fiscal year in which the full fiscal  

impact of the Project is expected to occur: $0 

6. Impact on City expenditures during the first full fiscal year in which the full  

fiscal impact of the Project is expected to occur: $39,548 

 
The following is an estimate of jobs created during the first full fiscal year in 

which the full fiscal impact of the Project is expected to occur: 31 full-time equivalent 
jobs retained.  
 



 

The Honorable Corey Johnson 
The Honorable Jonnel Doris 

August 7, 2020 

Page 2 
 
 

 

 

New York City Economic Development Corporation  

Please contact the undersigned at (212) 312-3589 if you have any questions. 
 

Very truly yours, 

 
Krishna Omolade 
Executive Director, Build NYC and NYCIDA 
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New York, NY 10006 
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New York City Economic Development Corporation  

BY MESSENGER 

August 10, 2020 

 
The Honorable Corey Johnson                  
Speaker, 
New York City Council 
City Hall 
New York, New York 10007 
 
The Honorable Jonnel Doris 
Commissioner, 
Department of Small Business Services of  
The City of New York 
One Liberty Plaza, 11th Floor 
New York, New York 10006 
 
Dear Sirs: 
 
This notice is being submitted to you pursuant to Title 22 of the Administrative Code of 
the City of New York, Chapter 8, Subchapter 2, §ֻֻ22-824, with respect to the BuildNYC 
Resource Corporation (“BuildNYC”) project (the “Project”) described below: 
 
Project Name: The Calhoun School 
Project Locations:  433 West End Avenue, New York, NY 10024 
                                  
Below is an estimate of the fiscal impact of assistance to the Project upon revenues 
and expenditures of The City of the New York (the “City”): 
1. Impact on City revenues during the fiscal year in which the assistance  

commences: $719,242 

2. Impact on City expenditures during the fiscal year in which the assistance  

commences: $551,035 

3. Impact on City revenues during the fiscal year succeeding the fiscal year in  

which the assistance commences: $0 

4. Impact on City expenditures during the fiscal year succeeding the fiscal year in  

which the assistance commences: $14,486 

5. Impact on City revenues during the first full fiscal year in which the full fiscal  

impact of the Project is expected to occur: $0 

6. Impact on City expenditures during the first full fiscal year in which the full  

fiscal impact of the Project is expected to occur: $13,857 

 
The following is an estimate of jobs created during the first full fiscal year in 

which the full fiscal impact of the Project is expected to occur: 0 full-time equivalent 
jobs created, 173.5 full-time equivalent jobs retained.  
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New York City Economic Development Corporation  

Please contact the undersigned at (212) 312-3589 if you have any questions. 
 

Very truly yours, 

 
Krishna Omolade 
Executive Director, Build NYC and NYCIDA 

 



 

 

 

 

 

 

 

 

 

One Liberty Plaza  

New York, NY 10006 

T: 212 619 5000 

edc.nyc 

New York City Economic Development Corporation  

BY MESSENGER  

 

August 10, 2020 

 

The Honorable Corey Johnson 

Speaker 

New York City Council 

City Hall 

New York, NY 10007 

 

The Honorable Jonnel Doris 
Commissioner, 
Department of Small Business Services of  
The City of New York 
One Liberty Plaza, 11th Floor 
New York, New York 10006 
 

Dear Sirs:  

 

This notice is being submitted to you pursuant to Title 22 of the Administrative 
Code of the City of New York, Chapter 8, Subchapter 2, §ֻֻ22-822, with respect to the 
NYCIDA Corporation project (the “Project”) described below: 
 

Project Name: Cine Magic LIC Studios, LLC 

Project Location: 30-15 48th Avenue, Long Island City, NY 11101 

Below is an estimate of the fiscal impact of assistance to the Project upon 

revenues and expenditures of The City of the New York (the “City”): 

1. Impact on City revenues during the fiscal year in which the assistance  

commences: $487,688 

2. Impact on City expenditures during the fiscal year in which the assistance  

commences: $126,886 

3. Impact on City revenues during the fiscal year succeeding the fiscal year in  

which the assistance commences: $860,996 

4. Impact on City expenditures during the fiscal year succeeding the fiscal year in  

which the assistance commences: $107,400 

5. Impact on City revenues during the first full fiscal year in which the full fiscal  

impact of the Project is expected to occur: $1,752,164 

6. Impact on City expenditures during the first full fiscal year in which the full  

fiscal impact of the Project is expected to occur: $411,813 



 

 
 

 

 

New York City Economic Development Corporation  

The following is an estimate of jobs created during the first full fiscal year in which the full 

fiscal impact of the Project is expected to occur: 0 full-time equivalent employees retained, 4 full-time 

equivalent jobs created. In addition, 103 full-time equivalent jobs will be indirectly created in film/TV 

production. 

 
 
Please contact the undersigned at (212) 312-3589 if you have any questions. 

 
Very truly yours, 

 

       
 

Krishna Omolade 
Executive Director, Build NYC and NYCIDA;  
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BY MESSENGER 

August 10, 2020  

 
The Honorable Corey Johnson                  
Speaker, 
New York City Council 
City Hall 
New York, New York 10007 
 
The Honorable Jonnel Doris 
Commissioner, 
Department of Small Business Services of  
The City of New York 
One Liberty Plaza, 11th Floor 
New York, New York 10006 
 
Dear Sirs: 
 
This notice is being submitted to you pursuant to Title 22 of the Administrative Code of 
the City of New York, Chapter 8, Subchapter 2, §ֻֻ22-824, with respect to the BuildNYC 
Resource Corporation (“BuildNYC”) project (the “Project”) described below: 
 
Project Name: Committee to Protect Journalists, Inc. 
Project Location: 509 W 38th Street, 5th Floor, New York, NY 10018 
                                  
Below is an estimate of the fiscal impact of assistance to the Project upon revenues 
and expenditures of The City of the New York (the “City”): 
1. Impact on City revenues during the fiscal year in which the assistance  

commences: $426,177 

2. Impact on City expenditures during the fiscal year in which the assistance  

commences: $118,173 

3. Impact on City revenues during the fiscal year succeeding the fiscal year in  

which the assistance commences: $223,494 

4. Impact on City expenditures during the fiscal year succeeding the fiscal year in  

which the assistance commences: $4,207 

5. Impact on City revenues during the first full fiscal year in which the full fiscal  

impact of the Project is expected to occur: $231,217 

6. Impact on City expenditures during the first full fiscal year in which the full  

fiscal impact of the Project is expected to occur: $3,980 

 
The following is an estimate of jobs created during the first full fiscal year in 

which the full fiscal impact of the Project is expected to occur: 4 full-time equivalent 
jobs created, 33 full-time equivalent jobs retained.  
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New York City Economic Development Corporation  

Please contact the undersigned at (212) 312-3589 if you have any questions. 
 

Very truly yours, 

 
Krishna Omolade 
Executive Director, Build NYC and NYCIDA 

 



 

 

 

 

 

 

 

 

 

One Liberty Plaza  

New York, NY 10006 

T: 212 619 5000 

edc.nyc 

New York City Economic Development Corporation  

BY MESSENGER  

 

August 10, 2020 

 

The Honorable Corey Johnson 

Speaker 

New York City Council 

City Hall 

New York, NY 10007 

 

The Honorable Jonnel Doris 
Commissioner, 
Department of Small Business Services of  
The City of New York 
One Liberty Plaza, 11th Floor 
New York, New York 10006 
 

Dear Sirs:  

 

This notice is being submitted to you pursuant to Title 22 of the Administrative 
Code of the City of New York, Chapter 8, Subchapter 2, §ֻֻ22-822, with respect to the 
NYCIDA Corporation project (the “Project”) described below: 
 

Project Name: 100 Flatbush Developer, LLC 
 
Project Locations: 100 Flatbush Avenue and 489 State Street,  
                                  Brooklyn, New York 11217 

 
 Below is an estimate of the fiscal impact of assistance to the Project upon revenues 
and expenditures of The City of the New York (the “City”):  
 
1. Impact on City revenues during the fiscal year in which the assistance commences: 

$1,901,521 

2. Impact on City expenditures during the fiscal year in which the assistance 

commences: $1,575,056 

3. Impact on City revenues during the fiscal year succeeding the fiscal year in which 

the assistance commences: $1,901,521 

4. Impact on City expenditures during the fiscal year succeeding the fiscal year in 

which the assistance commences: $469,530 

5. Impact on City revenues during the first full fiscal year in which the full fiscal impact 

of the Project is expected to occur: $3,168,997 

6. Impact on City expenditures during the first full fiscal year in which the full fiscal 

impact of the Project is expected to occur: $134,793 



 

 
 

 

 

New York City Economic Development Corporation  

The following is an estimate of jobs created during the first full fiscal year in 
which the full fiscal impact of the Project is expected to occur: 0 permanent jobs 
created in the first full fiscal year, 218 jobs to be created in first three years after 
construction is complete. 
 
Please contact the undersigned at (212) 312-3589 if you have any questions. 

 
Very truly yours, 

 

       
 

Krishna Omolade 
Executive Director, Build NYC and NYCIDA;  
Vice President, Strategic Investments Group 



 

 

 

 

 

 

 

 

 

One Liberty Plaza  
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New York City Economic Development Corporation  

BY MESSENGER 

August 10, 2020  

 
The Honorable Corey Johnson                  
Speaker, 
New York City Council 
City Hall 
New York, New York 10007 
 
The Honorable Jonnel Doris 
Commissioner, 
Department of Small Business Services of  
The City of New York 
One Liberty Plaza, 11th Floor 
New York, New York 10006 
 
Dear Sirs: 
 
This notice is being submitted to you pursuant to Title 22 of the Administrative Code of 
the City of New York, Chapter 8, Subchapter 2, §ֻֻ22-824, with respect to the BuildNYC 
Resource Corporation (“BuildNYC”) project (the “Project”) described below: 
 
Project Name: St. Francis College 
Project Locations:  180 Remsen Street, Brooklyn, NY 11201 
                                  
Below is an estimate of the fiscal impact of assistance to the Project upon revenues 
and expenditures of The City of the New York (the “City”): 
1. Impact on City revenues during the fiscal year in which the assistance  

commences: $2,460,690 

2. Impact on City expenditures during the fiscal year in which the assistance  

commences: $857,957 

3. Impact on City revenues during the fiscal year succeeding the fiscal year in  

which the assistance commences: $1,705,876 

4. Impact on City expenditures during the fiscal year succeeding the fiscal year in  

which the assistance commences: $45,062 

5. Impact on City revenues during the first full fiscal year in which the full fiscal  

impact of the Project is expected to occur: $2,460,690 

6. Impact on City expenditures during the first full fiscal year in which the full  

fiscal impact of the Project is expected to occur: $857,957 

 
The following is an estimate of jobs created during the first full fiscal year in 

which the full fiscal impact of the Project is expected to occur: 18 full-time equivalent 
jobs created in the first full fiscal year in which the full fiscal impact is expect to occur, 
240 full-time equivalent jobs retained.  
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New York City Economic Development Corporation  

 
Please contact the undersigned at (212) 312-3589 if you have any questions. 

 
Very truly yours, 

 
Krishna Omolade 
Executive Director, Build NYC and NYCIDA 
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New York City Economic Development Corporation  
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August 10, 2020 

 
The Honorable Corey Johnson                  
Speaker, 
New York City Council 
City Hall 
New York, New York 10007 
 
The Honorable Jonnel Doris 
Commissioner, 
Department of Small Business Services of  
The City of New York 
One Liberty Plaza, 11th Floor 
New York, New York 10006 
 
Dear Sirs: 
 
This notice is being submitted to you pursuant to Title 22 of the Administrative Code of 
the City of New York, Chapter 8, Subchapter 2, §ֻֻ22-824, with respect to the BuildNYC 
Resource Corporation (“BuildNYC”) project (the “Project”) described below: 
 
Project Name: Friends Seminary 
Project Locations: 218 E. 16th Street New York, NY 10003 
                                  
Below is an estimate of the fiscal impact of assistance to the Project upon revenues 
and expenditures of The City of the New York (the “City”): 
1. Impact on City revenues during the fiscal year in which the assistance  

commences: $1,109,560 

2. Impact on City expenditures during the fiscal year in which the assistance  

commences: $12,101 

3. Impact on City revenues during the fiscal year succeeding the fiscal year in  

which the assistance commences: $1,176,067 

4. Impact on City expenditures during the fiscal year succeeding the fiscal year in  

which the assistance commences: $11,867 

5. Impact on City revenues during the first full fiscal year in which the full fiscal  

impact of the Project is expected to occur: $1,282,064 

6. Impact on City expenditures during the first full fiscal year in which the full  

fiscal impact of the Project is expected to occur: $11,373 

 
The following is an estimate of jobs created during the first full fiscal year in 

which the full fiscal impact of the Project is expected to occur: 7 full-time equivalent 
jobs created, 155 full-time equivalent jobs retained.  
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The Honorable Jonnel Doris 
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New York City Economic Development Corporation  

Please contact the undersigned at (212) 312-3589 if you have any questions. 
 

Very truly yours, 

 
Krishna Omolade 
Executive Director, Build NYC and NYCIDA 
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New York City Economic Development Corporation  
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August 10, 2020 

 

The Honorable Corey Johnson 

Speaker 

New York City Council 

City Hall 

New York, NY 10007 

 

The Honorable Jonnel Doris 
Commissioner, 
Department of Small Business Services of  
The City of New York 
One Liberty Plaza, 11th Floor 
New York, New York 10006 
 

Dear Sirs:  

 

This notice is being submitted to you pursuant to Title 22 of the Administrative 
Code of the City of New York, Chapter 8, Subchapter 2, §ֻֻ22-822, with respect to the 
NYCIDA Corporation project (the “Project”) described below: 
 

Project Name: Gaeta Green Environmental Services 
 
Project Locations: 17-25 Van Street, Staten Island, New York 10310 and  
11 Ferry Street and 1641 Richmond Terrace Staten Island, New York 10302 

 
 Below is an estimate of the fiscal impact of assistance to the Project upon revenues 
and expenditures of The City of the New York (the “City”):  
 
1. Impact on City revenues during the fiscal year in which the assistance commences: 

$1,420,725 

2. Impact on City expenditures during the fiscal year in which the assistance 

commences: $782,742 

3. Impact on City revenues during the fiscal year succeeding the fiscal year in which 

the assistance commences: $823,595 

4. Impact on City expenditures during the fiscal year succeeding the fiscal year in 

which the assistance commences: $352,348 

5. Impact on City revenues during the first full fiscal year in which the full fiscal impact 

of the Project is expected to occur: $823,595 

6. Impact on City expenditures during the first full fiscal year in which the full fiscal 

impact of the Project is expected to occur: $352,348 



 

 
 

 

 

New York City Economic Development Corporation  

The following is an estimate of jobs created during the first full fiscal year in 
which the full fiscal impact of the Project is expected to occur: 92 full-time equivalent 
employees. 
 
Please contact the undersigned at (212) 312-3589 if you have any questions. 

 
Very truly yours, 

 

       
 

Krishna Omolade 
Executive Director, Build NYC and NYCIDA;  
Vice President, Strategic Investments Group 
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August 10, 2020 

 

The Honorable Corey Johnson 

Speaker 

New York City Council 

City Hall 

New York, NY 10007 

 

The Honorable Jonnel Doris 
Commissioner, 
Department of Small Business Services of  
The City of New York 
One Liberty Plaza, 11th Floor 
New York, New York 10006 
 

Dear Sirs:  

 

This notice is being submitted to you pursuant to Title 22 of the Administrative 
Code of the City of New York, Chapter 8, Subchapter 2, §ֻֻ22-822, with respect to the 
NYCIDA Corporation project (the “Project”) described below: 
 

Project Name: 545 Grand Food Corp. 
 
Project Location: 545 Grand Street, New York, New York 10002 

 
 Below is an estimate of the fiscal impact of assistance to the Project upon revenues 
and expenditures of The City of the New York (the “City”):  
 
1. Impact on City revenues during the fiscal year in which the assistance commences: 

$350,841 

2. Impact on City expenditures during the fiscal year in which the assistance 

commences: $188,911 

3. Impact on City revenues during the fiscal year succeeding the fiscal year in which 

the assistance commences: $311,953 

4. Impact on City expenditures during the fiscal year succeeding the fiscal year in 

which the assistance commences: $133,740 

5. Impact on City revenues during the first full fiscal year in which the full fiscal impact 

of the Project is expected to occur: $339,010 

6. Impact on City expenditures during the first full fiscal year in which the full fiscal 

impact of the Project is expected to occur: $188,911 



 

 
 

 

 

New York City Economic Development Corporation  

The following is an estimate of jobs created during the first full fiscal year in 
which the full fiscal impact of the Project is expected to occur: 14 full time equivalent 
jobs created, 13.5 full-time equivalent employees retained. 
 
Please contact the undersigned at (212) 312-3589 if you have any questions. 

 
Very truly yours, 

 

       
 

Krishna Omolade 
Executive Director, Build NYC and NYCIDA;  
Vice President, Strategic Investments Group 
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August 10, 2020 

 
The Honorable Corey Johnson                  
Speaker, 
New York City Council 
City Hall 
New York, New York 10007 
 
The Honorable Jonnel Doris 
Commissioner, 
Department of Small Business Services of  
The City of New York 
One Liberty Plaza, 11th Floor 
New York, New York 10006 
 
 
Dear Sirs: 
 
This notice is being submitted to you pursuant to Title 22 of the Administrative Code of 
the City of New York, Chapter 8, Subchapter 2, §ֻֻ22-824, with respect to the BuildNYC 
Resource Corporation (“BuildNYC”) project (the “Project”) described below: 
 
Project Name: Highbridge Facilities, LLC 
Project Locations:  370 Gerard Avenue, Bronx, NY 10451; 316 and 321 East 165th Street, 
Bronx, NY 10456 
                                  
Below is an estimate of the fiscal impact of assistance to the Project upon revenues 
and expenditures of The City of the New York (the “City”): 
1. Impact on City revenues during the fiscal year in which the assistance  

commences: $1,593,597 

2. Impact on City expenditures during the fiscal year in which the assistance  

commences: $1,042,359 

3. Impact on City revenues during the fiscal year succeeding the fiscal year in  

which the assistance commences: $640,248 

4. Impact on City expenditures during the fiscal year succeeding the fiscal year in  

which the assistance commences: $67,306 

5. Impact on City revenues during the first full fiscal year in which the full fiscal  

impact of the Project is expected to occur: $662,657 

6. Impact on City expenditures during the first full fiscal year in which the full  

fiscal impact of the Project is expected to occur: $66,923 

 
The following is an estimate of jobs created during the first full fiscal year in 

which the full fiscal impact of the Project is expected to occur: 111 full-time equivalent 
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New York City Economic Development Corporation  

jobs retained.  
 
Please contact the undersigned at (212) 312-3589 if you have any questions. 

 
Very truly yours, 

 
Krishna Omolade 
Executive Director, Build NYC and NYCIDA 
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August 10, 2020  

 
The Honorable Corey Johnson                  
Speaker, 
New York City Council 
City Hall 
New York, New York 10007 
 
The Honorable Jonnel Doris 
Commissioner, 
Department of Small Business Services of  
The City of New York 
One Liberty Plaza, 11th Floor 
New York, New York 10006 
 
Dear Sirs: 
 
This notice is being submitted to you pursuant to Title 22 of the Administrative Code of 
the City of New York, Chapter 8, Subchapter 2, §ֻֻ22-824, with respect to the BuildNYC 
Resource Corporation (“BuildNYC”) project (the “Project”) described below: 
 
Project Name: Friends of New World Prep, Inc.  
Project Locations: 15 Treadwell Avenue, 25 Treadwell Avenue, 2230 Richmond Terrace, 
26 Sharpe Avenue, 40 Sharpe Avenue, all in Staten Island, New York 10302 
                                  
Below is an estimate of the fiscal impact of assistance to the Project upon revenues 
and expenditures of The City of the New York (the “City”): 
1. Impact on City revenues during the fiscal year in which the assistance  

commences: $2,145,261 

2. Impact on City expenditures during the fiscal year in which the assistance  

commences: $727,958 

3. Impact on City revenues during the fiscal year succeeding the fiscal year in  

which the assistance commences: $622,048 

4. Impact on City expenditures during the fiscal year succeeding the fiscal year in  

which the assistance commences: $45,202 

5. Impact on City revenues during the first full fiscal year in which the full fiscal  

impact of the Project is expected to occur: $727,666 

6. Impact on City expenditures during the first full fiscal year in which the full  

fiscal impact of the Project is expected to occur: $44,924 

 
The following is an estimate of jobs created during the first full fiscal year in 

which the full fiscal impact of the Project is expected to occur: 17 full-time equivalent 
jobs created, 90.5 full-time equivalent jobs retained.  
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The Honorable Gregg Bishop 
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Please contact the undersigned at (212) 312-3589 if you have any questions. 

 
Very truly yours, 

 
Krishna Omolade 
Executive Director, Build NYC and NYCIDA 
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August 10, 2020  

 
The Honorable Corey Johnson                  
Speaker, 
New York City Council 
City Hall 
New York, New York 10007 
 
The Honorable Jonnel Doris 
Commissioner, 
Department of Small Business Services of  
The City of New York 
One Liberty Plaza, 11th Floor 
New York, New York 10006 
 
Dear Sirs: 
 
This notice is being submitted to you pursuant to Title 22 of the Administrative Code of 
the City of New York, Chapter 8, Subchapter 2, §ֻֻ22-824, with respect to the BuildNYC 
Resource Corporation (“BuildNYC”) project (the “Project”) described below: 
 
Project Name: Union of Orthodox Jewish Congregations of America  
Project Location: 40 Rector Street, 3rd and 4th Floors, New York, NY 10006 
                                  
Below is an estimate of the fiscal impact of assistance to the Project upon revenues 
and expenditures of The City of the New York (the “City”): 
1. Impact on City revenues during the fiscal year in which the assistance  

commences: $2,958,903 

2. Impact on City expenditures during the fiscal year in which the assistance  

commences: $1,014,694 

3. Impact on City revenues during the fiscal year succeeding the fiscal year in  

which the assistance commences: $1,717,264 

4. Impact on City expenditures during the fiscal year succeeding the fiscal year in  

which the assistance commences: $38,108 

5. Impact on City revenues during the first full fiscal year in which the full fiscal  

impact of the Project is expected to occur: $2,880,625 

6. Impact on City expenditures during the first full fiscal year in which the full  

fiscal impact of the Project is expected to occur: $37,467 

 
The following is an estimate of jobs created during the first full fiscal year in 

which the full fiscal impact of the Project is expected to occur: 45 full-time equivalent 
jobs created, 276 full-time equivalent jobs retained.  
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Please contact the undersigned at (212) 312-3589 if you have any questions. 
 

Very truly yours, 

 
Krishna Omolade 
Executive Director, Build NYC and NYCIDA 
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August 10, 2020 

 

The Honorable Corey Johnson 

Speaker 

New York City Council 

City Hall 

New York, NY 10007 

 

The Honorable Jonnel Doris 
Commissioner, 
Department of Small Business Services of  
The City of New York 
One Liberty Plaza, 11th Floor 
New York, New York 10006 
 

Dear Sirs:  

 

This notice is being submitted to you pursuant to Title 22 of the Administrative 
Code of the City of New York, Chapter 8, Subchapter 2, §ֻֻ22-822, with respect to the 
NYCIDA Corporation project (the “Project”) described below: 
 

Project Name: Phoenix Building Supply Inc. 

Project Location: 1051 Irving Avenue, Ridgewood, NY 114385 

Below is an estimate of the fiscal impact of assistance to the Project upon 

revenues and expenditures of The City of the New York (the “City”): 

1. Impact on City revenues during the fiscal year in which the assistance  

commences: $541,885 

2. Impact on City expenditures during the fiscal year in which the assistance  

commences: $303,797 

3. Impact on City revenues during the fiscal year succeeding the fiscal year in  

which the assistance commences: $389,793 

4. Impact on City expenditures during the fiscal year succeeding the fiscal year in  

which the assistance commences: $195,385 

5. Impact on City revenues during the first full fiscal year in which the full fiscal  

impact of the Project is expected to occur: $389,793 

6. Impact on City expenditures during the first full fiscal year in which the full  

fiscal impact of the Project is expected to occur: $195,385 



 

 
 

 

 

New York City Economic Development Corporation  

The following is an estimate of jobs created during the first full fiscal year in which the full 

fiscal impact of the Project is expected to occur: 24 full-time equivalent employees retained, 8 full-

time equivalent jobs created. 

 
 
Please contact the undersigned at (212) 312-3589 if you have any questions. 

 
Very truly yours, 

 

       
 

Krishna Omolade 
Executive Director, Build NYC and NYCIDA;  
 



 

 

 

 

 

 

 

 

 

One Liberty Plaza  

New York, NY 10006 

T: 212 619 5000 

edc.nyc 

New York City Economic Development Corporation  

BY MESSENGER  

 

August 10, 2020 

 

The Honorable Corey Johnson 

Speaker 

New York City Council 

City Hall 

New York, NY 10007 

 

The Honorable Jonnel Doris 
Commissioner, 
Department of Small Business Services of  
The City of New York 
One Liberty Plaza, 11th Floor 
New York, New York 10006 
 
 

Dear Sirs:  

 

This notice is being submitted to you pursuant to Title 22 of the Administrative 
Code of the City of New York, Chapter 8, Subchapter 2, §ֻֻ22-822, with respect to the 
NYCIDA Corporation project (the “Project”) described below: 
 

Project Name: S&L Aerospace Metals, LLC 
 
Project Location: 120-12 28th Avenue, Flushing, New York 11354 

 
 Below is an estimate of the fiscal impact of assistance to the Project upon revenues 
and expenditures of The City of the New York (the “City”):  
 
1. Impact on City revenues during the fiscal year in which the assistance commences: 

$1,900,302 

2. Impact on City expenditures during the fiscal year in which the assistance 

commences: $134,793 

3. Impact on City revenues during the fiscal year succeeding the fiscal year in which 

the assistance commences: $1,852,675 

4. Impact on City expenditures during the fiscal year succeeding the fiscal year in 

which the assistance commences: $27,798 

5. Impact on City revenues during the first full fiscal year in which the full fiscal impact 

of the Project is expected to occur: $1,900,302 

6. Impact on City expenditures during the first full fiscal year in which the full fiscal 

impact of the Project is expected to occur: $134,793 



 

 
 

 

 

New York City Economic Development Corporation  

The following is an estimate of jobs created during the first full fiscal year in 
which the full fiscal impact of the Project is expected to occur: 92 full-time equivalent 
employees. 
 
Please contact the undersigned at (212) 312-3589 if you have any questions. 

 
Very truly yours, 

 

       
 

Krishna Omolade 
Executive Director, Build NYC and NYCIDA;  
Vice President, Strategic Investments Group 



 

 

 

 

 

 

 

 

 

One Liberty Plaza  

New York, NY 10006 

T: 212 619 5000 

edc.nyc 

New York City Economic Development Corporation  

BY MESSENGER 

August 10, 2020 

 
The Honorable Corey Johnson                  
Speaker, 
New York City Council 
City Hall 
New York, New York 10007 
 
The Honorable Jonnel Doris 
Commissioner, 
Department of Small Business Services of  
The City of New York 
One Liberty Plaza, 11th Floor 
New York, New York 10006 
 
Dear Sirs: 
 
This notice is being submitted to you pursuant to Title 22 of the Administrative Code of 
the City of New York, Chapter 8, Subchapter 2, §ֻֻ22-824, with respect to the BuildNYC 
Resource Corporation (“BuildNYC”) project (the “Project”) described below: 
 
Project Name: SCO Family of Services 
Project Locations:  89-30 161st Street Jamaica, NY 11432; 85-70 148th Street Jamaica, 
NY 11435 
                                  
Below is an estimate of the fiscal impact of assistance to the Project upon revenues 
and expenditures of The City of the New York (the “City”): 
1. Impact on City revenues during the fiscal year in which the assistance  

commences: $1,591,444 

2. Impact on City expenditures during the fiscal year in which the assistance  

commences: $344,078 

3. Impact on City revenues during the fiscal year succeeding the fiscal year in  

which the assistance commences: $941,808 

4. Impact on City expenditures during the fiscal year succeeding the fiscal year in  

which the assistance commences: $10,575 

5. Impact on City revenues during the first full fiscal year in which the full fiscal  

impact of the Project is expected to occur: $1,008,888 

6. Impact on City expenditures during the first full fiscal year in which the full  

fiscal impact of the Project is expected to occur: $9,773 

 
The following is an estimate of jobs created during the first full fiscal year in 

which the full fiscal impact of the Project is expected to occur: 0 full-time equivalent 
jobs created, 253.5 full-time equivalent jobs retained.  



 

The Honorable Corey Johnson 
The Honorable Jonnel Doris 

August 10, 2020 

Page 2 
 
 

 

 

New York City Economic Development Corporation  

 
Please contact the undersigned at (212) 312-3589 if you have any questions. 

 
Very truly yours, 

 
Krishna Omolade 
Executive Director, Build NYC and NYCIDA 

 



 

 

 

 

 

 

 

 

 

One Liberty Plaza  

New York, NY 10006 

T: 212 619 5000 

edc.nyc 

New York City Economic Development Corporation  

BY MESSENGER 

August 10, 2020 

 
The Honorable Corey Johnson                  
Speaker, 
New York City Council 
City Hall 
New York, New York 10007 
 
The Honorable Jonnel Doris 
Commissioner, 
Department of Small Business Services of  
The City of New York 
One Liberty Plaza, 11th Floor 
New York, New York 10006 
 
Dear Sirs: 
 
This notice is being submitted to you pursuant to Title 22 of the Administrative Code of 
the City of New York, Chapter 8, Subchapter 2, §ֻֻ22-824, with respect to the BuildNYC 
Resource Corporation (“BuildNYC”) project (the “Project”) described below: 
 
Project Name: Young Adult Institute, Inc. 
Project Locations:  220 E. 42nd St., Units 7NW and 8 New York, NY 10017 
                                  
Below is an estimate of the fiscal impact of assistance to the Project upon revenues 
and expenditures of The City of the New York (the “City”): 
1. Impact on City revenues during the fiscal year in which the assistance  

commences: $1,655,297 

2. Impact on City expenditures during the fiscal year in which the assistance  

commences: $5,110 

3. Impact on City revenues during the fiscal year succeeding the fiscal year in  

which the assistance commences: $1,597,274 

4. Impact on City expenditures during the fiscal year succeeding the fiscal year in  

which the assistance commences: $5,045 

5. Impact on City revenues during the first full fiscal year in which the full fiscal  

impact of the Project is expected to occur: $1,857,565 

6. Impact on City expenditures during the first full fiscal year in which the full  

fiscal impact of the Project is expected to occur: $4,903 

 
The following is an estimate of jobs created during the first full fiscal year in 

which the full fiscal impact of the Project is expected to occur: 46.5 full-time equivalent 
jobs created, 340.5 full-time equivalent jobs retained.  
 



 

The Honorable Corey Johnson 
The Honorable Jonnel Doris 

August 10, 2020 
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New York City Economic Development Corporation  

Please contact the undersigned at (212) 312-3589 if you have any questions. 
 

Very truly yours, 

 
Krishna Omolade 
Executive Director, Build NYC and NYCIDA 

 



 

 

 

 

 

 

 

 

 

One Liberty Plaza  

New York, NY 10006 

T: 212 619 5000 

edc.nyc 

New York City Economic Development Corporation  

BY MESSENGER  

 

August 10, 2020 

 

The Honorable Corey Johnson 

Speaker 

New York City Council 

City Hall 

New York, NY 10007 

 

The Honorable Jonnel Doris 
Commissioner, 
Department of Small Business Services of  
The City of New York 
One Liberty Plaza, 11th Floor 
New York, New York 10006 
 

Dear Sirs:  

 

This notice is being submitted to you pursuant to Title 22 of the Administrative 
Code of the City of New York, Chapter 8, Subchapter 2, §ֻֻ22-822, with respect to the 
NYCIDA Corporation project (the “Project”) described below: 
 

Project Name: Yankee Stadium LLC 
 
Project Location: 1 East 161st Street, Bronx, New York 10451 

 
 Below is an estimate of the fiscal impact of assistance to the Project upon revenues 
and expenditures of The City of the New York (the “City”):  
 
1. Impact on City revenues during the fiscal year in which the assistance commences: 

$3,621,902 

2. Impact on City expenditures during the fiscal year in which the assistance 

commences: $0 

3. Impact on City revenues during the fiscal year succeeding the fiscal year in which 

the assistance commences: $3,937,441 

4. Impact on City expenditures during the fiscal year succeeding the fiscal year in 

which the assistance commences: $0 

5. Impact on City revenues during the first full fiscal year in which the full fiscal impact 

of the Project is expected to occur: $3,621,902 

6. Impact on City expenditures during the first full fiscal year in which the full fiscal 

impact of the Project is expected to occur: $0 



 

 
 

 

 

New York City Economic Development Corporation  

The following is an estimate of jobs created during the first full fiscal year in 
which the full fiscal impact of the Project is expected to occur: 2,573 full-time 
equivalent employees retained.  
 
Please contact the undersigned at (212) 312-3589 if you have any questions. 

 
Very truly yours, 

 

       
 

Krishna Omolade 
Executive Director, Build NYC and NYCIDA;  
Vice President, Strategic Investments Group 
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