Report Description: A plan and a timeline for revocation of benefits under section 421-a of the real property tax law for each designated building for which such department received, during the reporting period, a final notice of revocation of such benefits for noncompliance with applicable affordability requirements or applicable rent registration requirements from the department of housing preservation and development pursuant to chapters 15 and 16 of title 26 of the code 

Reporting Frequency: Every 3 Months
 
Report Due Date: 2025-04-30

Authorizing Resource (Charter and Code): New York City Administrative Code Title 11, Chapter 140

Authorizing Resource (Local Law): LL 193/2


For the reporting quarter ending 03/31/2025, HPD informed DOF that one (51) tax lots were to have its 421a-exemption benefits revoked for failure to comply with regulations requirements in the program.  DOF completed the revocation within one week of receipt. Below are the details of the revocation.
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