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Excused on June 14, 2011: Council Members Brewer, Foster, Gennaro and
Palma.

The Majority Leader (Council Member Rivera) assumed the Chair as the
President Pro Tempore and Acting Presiding Officer.

After being informed by the City Clerk and Clerk of the Council (Mr.
McSweeney), the presence of a quorum was announced by the President Pro
Tempore (Council Member Rivera).

There were 47 Council Members present on June 14, 2011 at this Stated
Meeting held in the lobby of the Emigrant Savings Bank building at 49-51 Chambers
Street, New York, N.Y. 10007.

* Editor's Note re: revised Attendance and Voting for the Stated Council
Meeting held on June 14, 2011 and the Recessed Council Meetings held on June
15, 2011 and June 28, 2011: The Stated Meeting of June 14, 2011 was opened and
subsequently recessed on June 14, 2011, re-opened and recessed again on June 15,
2011, and re-opened once more before being finally adjourned after a brief
procedural meeting held on June 28, 2011. The Recessed Meetings held respectively
on June 15, 2011 and June 28, 2011 are therefore, considered the continuation and
conclusion of the Stated Meeting that originally opened on June 14, 2011. These

three proceedings together constitute and are known collectively as the Stated
Council Meeting of June 14, 2011. Though not present on June 14, 2011, Council
Members Brewer and Gennaro were present at the Recessed Meeting held on June
15, 2011 and are, therefore, considered present for attendance and voting purposes
for the Stated Meeting of June 14, 2011. Council Members Brewer and Gennaro
chose to cast affirmative votes on June 15, 2011 for the items presented for a vote at
this Stated Meeting held on June 14, 2011 (for revised vote, please see the LU-Call-
up and General Order Calendar votes printed in these Minutes of the Stated Meeting
of June 14, 2011).

INVOCATION

The Invocation was delivered by Pastor Joseph Tolton, Rehoboth Temple Christ
Conscious Church, 310 West 139th Street New York, NY 10030.

The peace of God be with you.
Let us pray.

All wise and wonderful God,

We reverence your majesty

and acknowledge your sovereignty.

God, we are clear that you are a Spirit

whose essence is love,

and we affirm the validity of your many names

and expressions to humankind.

| pray from the tradition of my Christian experience,
as | hold closely the notion that truth is universal.
God, | pray that you anoint this august body of leaders
as you have called them to public service.

May the power of your Spirit possess them,

as they debate and deliberate in the interest

of creating fair and just policies

to empower the people of this great city.

With specificity, we pray, God,

for your wisdom in the area of economic development.
We entreat your counsel to be with us

as we seek to advance the economic engine

of the city, the state and the country.

May your leaders be sensitive

to the housing needs of your people,

and let us reaffirm our commitment to the middle class,
the working poor, and our children’s education.

Bless each leader in their personal life,

that they may be free to be focused on the task at hand.
For your invisible hand being felt

in the halls of government

as a weighty and directive force,

we thank you.

And those who agreed, said Amen.

Council Member Dickens moved to spread the Invocation in full upon the
Record.
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ADOPTION OF MINUTES

Council Member Barron moved that the Minutes of the Stated Meeting of May
11, 2011 be adopted as printed.

MESSAGES & PAPERS FROM THE MAYOR

M-531
Communication from the Mayor - Submitting the name of Rayann Besser to
the Council for its advice and consent regarding her re- appointment to the
New York City Planning Commission, pursuant to Sections 192(a) of the
City Charter

(For text, please refer to the City Hall Library at 31 Chambers Street, Suite
112, New York, N.Y. 10007)

Referred to the Committee on Rules, Privileges and Elections.

Preconsidered M-532

Communication from the Mayor - “AN ACT to authorize the city of New York
to discontinue certain land as parkland and alienate such land for purposes
of such consolidation project, in accordance with and subject to a
memorandum of understanding; and to amend chapter 345 of the laws of
1968, relating to establishing a United Nations development district, in
relation to an additional reuse project and a consolidation project for the
United Nations; and providing for the repeal of such provisions upon
expiration thereof”. S.5706-A, A.8305-A

(The following is the text from the Bluebacks submitted and signed by the
Mayor:)

HOME RULE REQUEST

(Request by a Local Government for Enactment of a Special Law)
To the Legislature:

Pursuant to Article IX of the Constitution, the CITY of NEW YORK requests
the enactment of Senate bill (No. 5706-A), entitled:

“AN ACT to authorize the city of New York to discontinue certain land as
parkland and alienate such land for purposes of such consolidation project, in
accordance with and subject to a memorandum of understanding; and to
amend chapter 345 of the laws of 1968, relating to establishing a United Nations
development district, in relation to an additional reuse project and a
consolidation project for the United Nations; and providing for the repeal of
such provisions upon expiration thereof”.

It is hereby declared that a necessity exists for the enactment of such legislation,
and that the facts establishing such necessity are as follows: (Check appropriate box)

The local government does not have the power to enact such legislation
by local law.

O Other facts, as set forth in the following "Explanation" establish such
necessity.

EXPLANATION

(If space below is not sufficient, use separate sheet and attach here)

Such request is made by: (Check appropriate box)

The chief executive officer of such local government, concurred in by a
majority of the total membership of the local legislative body. (See paragraph A
below)

O The local legislative body of such local government, at least two-thirds of the
total membership thereof having voted in favor of such request. (See paragraph B
below)

READ BEFORE SIGNING

A If the request is made by the chief executive officer and concurred in by a
majority of the total membership of the local legislative body, both the chief
executive officer and the clerk of the local legislative body must sign below. In
such case use the word "majority" below even though the vote may have been
greater.

If the request is made by the local legislative body, at least two-thirds of the
total membership thereof having voted in favor of such request, only the clerk of
the local legislative body must sign below. In such case use the words “two-
thirds" below.

CHIEF EXECUTIVE OFFICER’S SIGNATURE

(Signed)

(Chief Executive Officer)

MICHAEL R. BLOOMBERG

(Print or Type Name Below
Signature)

Mayor

Date: June 14, 2011 (Title of Chief Executive Officer)

CLERK’S CERTIFICATION

I, Michael McSweeney, do hereby certify that | am Clerk of the City Council of
the City of New York and that on the day of 2011, such
legislative body, at least a majority of the total membership having voted in favor
thereof, approved the foregoing request.

(Signed)

Clerk

[SEAL OF LOCAL MICHAEL McSWEENEY

GOVERNMENT] (Print or Type Name Below

Signature)

Date: June 14, 2011

(The following is the text of the Senate bill:)
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STATE OF NEW YORK 5. 5706--a 5
5706--A 1 administrative and other actions as are necessary or desirable, all of
2 which "~ shall be deemed ministerial, to demap, discontinue and close as
2011-2012 Regular Sessions 3 part of public streets of the city of New York, located in the borough
4 of Manhattan, the following area of approximately sixty-two hundredths
5 and sixty-seven ten thousandths of an acre (.6267 acres), located in the
IN SENATE 6 borcugh of Manhattan, city of New York, for purposés of designating and
_ 7 mapping such area as parkland, such administrative and other actions
dune 10, 2011 & being also authorized for such designation and mapping as parkland:
9 Beginning at the northwest cerner of the intersection of East Twenty-
Introduced by COMMITTEE ON RULES —- read twice and ordered printed, and 10 third Street and Asser ;evy Place, as those streets were heretofore laid
when printed to be committed to the Committee on Rules -- comnitiee 11 ocut on the map of the city of New York, thence running approximately
discharged, bill amended, ordered reprinted as amended and recommit:ied 12 sixty feet in an easterly direction along the southerly line of Asser
te said committee 13 Levy Place to a point, thence running approximately four hundred fifty-
14 five feet in a northerly direction, said course forming a deflection
EN ACT to authorize the city of New York to discontinue certain land as 15 angle to the left with the previous course of ninety degrees, no minutes
parkland and zlienate such land for purposes of such consolidation 16 and no seconds, thence running approximately sixty feet in a westerly
project, in accordance with and subject to a memorandum of understand- 7 direction, said course forming a deflection angle to the left with the

ing; and to amend chapter 345 of the laws of 1968, relating to estab-
listing a United Nations development district, in relation to an addi-
tioral reuse project and a consolidation project for the United
Natiens; and providing for the repeal of such provisions upon expira-

18 previous course of ninety degrees, no minutes and no seconds, thence
19 running approximately four hundred fifty-five feet in a southerly direc-
20 tion, said course forming a deflecticn angle to the left of ninety

tion thereof 21 degrees, no minutes and no seconds to the place or point of beginning.
22 § 4. Section 1 of chapter 345 of the laws of 1968, relating to estab-
The People of the State of New York, represented in Senate and Assem- 23 1lishing 2 United Nations development districl, 1s amended by adding five
bly, do enact as follows: 24 new subdivisions 10-a, 13, 13-b, 14 and 15 to read as follows:
25 10-a. "Further development plan at 42nd Street." A development plan

Section 1. Notwithstanding any provision of law to the contrary, the 26 for the United Nations 42nd Street consolidation area, including
city of New York is hereby authorized Lo discontinue the use as parkland 27 improvements within said area and any improvements incidental thereto
of the land descrikbed as follows, and to use such land or sell, lease or 28 outside said area
otherwise transfer such land and interests therein to the United Nations R e s

25 13. "Reuse proiject." The initial reuse project and the additional

1

2

3

4

5 development corporation for such purpcses as are consistent with the = - = I = -

6 provisions of chapter 345 of the laws of 1968, as amended: 30 reuse project described in subdivisions thirteen-a and thirteen-b,
7
g
9
10

An area in the borough of Manhattan, city of New York, bounded on the 31 respectively, of section one of this chapter.
west by the east side of United Nations Plaza (First Avenue); on the 32 13-b. "Additional reuse project." The acquisition of land, easement
south by the north side of Forty-first Street; cn the north by the south 33 and other rights within or appurtenant to the area in the borough of
side of Forty-second Street; and on the east by a line that begins on 34 Manhattan, city of New York, described in this subdivision, and the
1 the north side of Forty-first Street, is located one hundred forty-six 35 maintenance, wepair, operation, alteration and renovation, from time to
12 feet seven eighths inches east of and parallel to United Nations Plaza 36 time, of improvements located on such land, exclusively for use by the
13 (First Avenue) and runs north for a distance of ore hundred ninety-seven 37 United Nations, including its organs, subsidia bodies and specialized

14 feet six inches, ending at the south side of Forty-seccnd Street, such
15 &zrea being sixty-six hundredths and twenty-three ten thousandths of an
16 =&acre (.6623 acres).

38 and other agencies and members of the public wigiting United WNations
39 headgquarters in the ¢ity of New York. The area referred to above is
4C bounded and described as follows: Beginning at the northwest corner of

EXELANATION--Mztter in italics (underscored) is new; matter in brackets 41 Foxty-fifth Street and United Nations Plaza (First Avenue), running
[~] is old law to be omitted. 42 thence westerly along Forty—fifth Street a distance of one hundred feet,
LBD13074-056-1 43 running thence northerly, parallel to United Nations Plaza (First

44 Avenue a distance of eighty feet five inches, running thence ecasterl

45 parallel to Forty-fifth Street, a distance of twentv feet, running
46 thence southerly, parallel to United Nations Plaza (First Avenue), a
47 distance of forty feet, running thence easterly, parallel to Forty-fifth
48 Street, a distance of eighty feet, and running thence southerly along
4% United Nations Plaza (First Avenue) a distance of forty feet five inches
50 to the place or point of beginning. Provided that the memorandum of
51 understanding is completed and signed as provided in section two of the
52 chapter of the laws of 2011 that added this subdivision and provided
53 further that the city of New York shall have satisfied the obligations

http'//nyslrs state.ny.us/NYSLBDC1/bstfrme cgi 7/3/2011 54 as described in such memorandum of understanding as being regquired to be
) : e . 55 satisfied prior to the corporation undertaking the additional reuse
RETRIEVE Pase 2 of 10 56 project, the additicnal reuse project and the site thereof shall for all
& RETRIEVE Page 4 of 10
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1 § 2. The authorization contained in section one of this act shall take B o .

2 effect only (a) upon the condition that a memorandum of understanding is b BUIPOSEs b? deened to_be l9cate§ within the district and be deemed alse
3 completed and signed by the mayor of the city of New York, the temporary 2 tobea p?°7QCt as dgflned ln.thls cha?ter and shall, except for any ngw
4 president of the senate, and the speaker of the assembly, after consul- 3 construction or any increase in the height oxr floor area of any previ-
5 tation with the members of the senate, the assembly and the city council ¢ ously constructed building, be deemed for all purposes to be part of and
6 of the city of New York representing the area in which the parkland 5 Lo conform to = development plan for a portion of the district, which
7 described in section one of this act is located, which memorahdum of 6 has been formulated, reviewed and approved in accordance with section

8 understanding shall, among other matters: (i) identify the extent of, 7 EE!EE—9§—3¥5§—E£§EEQEL . . ) " 3
9 the sources for and the procedures applicable to funding for parkland 8 14. United Natlons.42nd Street Cénsolldation Project.” The acqu;51—
P 9 tion by lease or otherwise from the city of New York and other parties,

10 and other recreational space in the borough of Manhattan tc replace the = - - - =
11 parkland described in section one of this act; (ii) provide for the city 10 if anvy. of land, easement and other rights within the United Nations

12 of New York to designate and map parkland in the borough of Manhattan 1} 42nd Street oconsolidation arga, and. associated property intergsts
13 that will, in conjunction with parkland that the city of New York so 1f related_ thereto gnd £rom t}me.to time thereafter,.the construct%on,
14 designates and maps pursuant to section three of this act, have a fair 13 §1teraF10n ren{lzvat:l.on and'rebun.ldlnq, and f:he ownership ox operat%mtx,
15 market value in the aggregate of no less than the fair market value of 13 including repair and maintenance, of office space and related facili-
16 the parkland described in section one of this act; (iii) provide for the 5 ties, a tunnel (to provide secure passage from and to United Nations
17 city of New York to take possessicn of the area within the borough of 16 EEEEEEEEE_?eédQEarterS), and space an§ fac111§1es rglated'to Fhe forego-
18 Manhattan, city of New York, known as the ConEd Waterside Pier between 17 ing \d§XClu;lZ?ly f;r us? ?Y tge Ugltii Natlonsf 1?Cl:§1nn 1tstorqa?s,
19 Thirty-eighth and Forty-first Streets, for the prior user of said area 18 subsidiary bodies and specialized and other agencies; €...construction
19 within, and improvement, alteration, use and operation of, below but not
20 above—grade volumes of space, after the same are demapped, discontinued
21 and closed as part of public streets of the city of New York, located in
22  the borough of Manhattan east of United Nations Plaza (First Avenue)
23 below Forty-second Street or below the roadway of the Franklin D,
24 Rocsevelt (East River) drive, for purposes of such tunnel; the creation,
26 city of New York, to be dedicated toward the costs of a continucus walk- gz &EE%EEEE%iF! altezzt};n i;d Eeg:vztlgnt?f §pa:;,dfa§tllttes and ;EgzzYe—
27 way and bike path along the East River or the costs of other parkland in o7 Lents :l z? or zu il,e 'de tni i athEEA = reg © con:? L = i;n
28 the borough of Manhattan; and (b) upon the further cecndition that the 28 area z_ ‘e Sxten i?cl e?t: Z suc. : 1cet§2%§g_§g€_4£%§a§r§£_§__§
29 city of New York satisfies the obligations as described in such memoran- 2o ccrporallon ilcoo?eia ;on Hk dantha551s ancet'o . 2. O3 LY. to p ewt 02
' : s . . . (o]
30 dum of wunderstanding as being required to be satisfied priocr to the Soncernin 2nnin oL, .21 2 conora %On4s payment o QOoSLs of,
3 e — ) 3 ; : B e X 3C parkland replacement to compensate for discontinuing the use as parkland
31 alienation of the parkland described in section one of this act. The ~ =
o : : . . . . . 31 of a portion of Robert Moses Playground in the borough of Manhattan for
32 authorization contained in section one of this act shall ke negated if - " N .
. - R . A L . . 32 purposes of the United Nations 42nd Street consolidation project.
33 the city of Wew York fails to satisfy such obligalions described in such N > .
X i . . . . . . P X 33 PErovided that the memorandum of understanding is completed and signed as
34 memorandum of understanding as being required to-be satisfied prior to " . N
. . . : : . . X . " 34 provided in section two of the chapter of the laws of 2011 that - added
35 alienation of the parkland described in section one of this act. Any " P rye—— . - -
X . . : 35 this subdivision, the land, buildings and other improvements included in
36 obligations of the city of New York set forth in such memorandum of - - - -
X : . s . . 36 oz otherwise part of the United Nations 42nd Street consolidation
37 understanding and not described therein as being required to be satis- " T
. . . X . ) \ 37 project shall for all purposes be deemed to be located within the
38 fied prior to the alienation of the parkland described in section one of 38 Qistrict and be decmed also to be rt of a project defined in thi
39 this act, shall, to the extent stated in such memorandum of understand- 39 c;: zer P2 RE] a5 c2ls = 28
40 ing, gurv1ve such allenatlon‘anq be enfo¥ceab%e against the city of_&ew ac ——EgT_;Eity council." The city council of the city of New York.
41 York with the same effect as if included in this act. Perscns described P T
N s . . ) <L 41 § 4-a. Subdivisions 10 and 13-a of section 1 of chapter 345 of the
42 in such memorandum of understanding as having standing to pursue squita- . X . .
. . . . . 42 aws of 1968, relating to establishing a United Nations development
43 ble remedies against the city of New York to enforce any obligation that et P
N s X 1o s 43 district, subdivision 13-a as added by chapter 34 of the laws of 1993,
44 the city of New York may be required to satisfy as described ir such . _
. . | sy 44 are amended to read as follows:
45 memorandum of understanding shall have standing to pursue such eguitable " , . .
. X LS R s 45 1C. Development plan.”™ A plan or plans, including a further develop-
46 remedies. The preceding two sentences shall not limit any other remedies . . T
. N X . 46 ment plan at 42nd Street, and including any supplements, additions or
47 that may be available as provided in such memorandum of understanding.
. X N . . . 47 amendments to such plan or plans, for the development of all or part of
48 § 3. Notwithstanding anything to the contrary contained in any gener- : - . > N
. . . N . ¥ 48 the district which shall include but shall not be limited to: A state-
49 al, special or local law, including the New York city charler and admin- 49 ment of roposed land uses; proposed land acquisition, demolition and
50 istrative code of the city of New York, and provided that the memorandum mene prop i prop q ’

; ; . A . ; OV ; d isiti i i -
51 understanding 19 sousisted ond sisned as provided in sockion oua. 0 remwmal of stricturss; propored acqulsivion of alx rights and concow
52 this act, and provided further that the city of New York has satisfisd N T g Ser mecessary i

53 the obligations as described in such memorandum of understanding as 52 apmentl ?f sgc? 8t rlg§t§;. prOp?SEd pu?llC, Sle—PubllC( private or
. . N . : P . . 53 community facilities or utilities, with a site plan and drawings there-
54 being required to be satisfied prior toc the provisions of this section

4 : i i
55 three being effective, the city of New York, acting by its mayor alone, 54 for; a statement as to the relationship between the development plan and

. . R ; N . 55 a comprehensive plan for the development of the municipality as a whole;
56 or his or her designee, is hereby authorized and empowered to take such 56 a statement as tc proposed new codes and ordinances and amendments to

20 to make a payment for the structural rehabilitation of said area and for
21 the city of New York to commence said rehabilitation after such payment
22 is made; and (iv) provide for a portion of amounts available to the city
23 of New York in the future in the event of an ownership transfer by sale
24 or otherwise or a refinancing involving the existing buildings at One
25 and Two United Nations Plaza (First Avenue) in the borough of Maznhattan,
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existing codes and ordinances as are required or necessary to effectuate
the plan or plans; a proposed time schedule for the effectuation of such
plan or plans, and such additional statements or  documentation as the
corporation may deem appropriale.

13-a. [Rewse] "Initial reuge project.! The acquisiticn and alteration,
rencvation or rebuilding, from time to time, without any increase in the
height of any previously constructed building and without any
construction on any vacant land, of real property consisting of any
previously constructed commercial building or buildings, or any portion
thereof, and the land and associated property interests related thereto,
primarily for use by the United Nations, including its organs, subsid-
iary bodies and specialized and other agencies, provided that: any such
acquisition shall occur before December 31, 1998; such building ox
buildings shall be located at 633 Third Avenue, 685 Third Avenue or 845
United Nations Plaza in the borough of Manhattan, city of New Yerk; not
more than eight hundred thousand square feet of floor area shall be
acquired if such floor area is located in more than one of such build-
ings; and the corporation shall not transfer any unused development
rights from any of such buildings or add to any of such buildings any
unused development rights from any other property. The reuse project
shall for all purposes be deemed to be located within the district and
be deemed also to be a project and to be part of and teo conform to a
development plan for a portion of the district, which has been formu-
lated, reviewed and approved in accordance with section seven of this
chapter.

§ 5. Chapter 345 of the laws of 1968, relating to estzblishing a
United Nations development district, is amended by adding a new section
3-a to read as follows:

§ 3-a. Establishment of United Nations 42nd Street consolidation
area. The following area lving south of the permanent headgquarters of
the United Nations, in the borough of Manhattan, city of New York and
bounded and described as follows, is herebyv designated as the "United
Nations 42nd Street consolidation area': Beginning at the northeast
corner of United Nations Plaza (First Avenue) and Forty-first Street,
running easterly along the northerly side of Forty-first Street a
distance of three hundred five feet geven eighths inches, running thence
northerly, parallel to United Nations Plaza (First Avenue), a distance
of one hundred sixtv-eight feet, running thence westerly parallel to
Forty-first Street, a distance of one hundred fifty-nine feet, running
thence northerly, parallel to United Nations Plaza (First Avenue}, a
distance of twenty-nine feet six inches, running thence westerly along
the goutherly side of Forty-second Street, a distance of cne hundred
forty-six feet seven eighths inches, and running thence scutherly, along
the easterly side of United Nations Plaza (First Avenue), a distance of
one hundred ninety-seven feet six inches, to the point or place of
beginning. Provided that the memorandum of understanding is completed
and signed as provided in section two of the chapter of the laws of 2011
that added this section, the land included in the United Nations 42nd
Street consolidation area shall for all purposes be deemed to be located
within the district.

§ 6. Section 6 of chapter 345 of the laws of 1968, relating to estab-
lishing a United Nations development district, subdivision 3 as amended
by chapter 623 of the laws of 1971, is amended to read as follows:

§ 6. Powers and duties of corporation. The powers and duties of the
corporation shall be:

3. 5706--A )

(1) to undertake surveys of the present and anticipated need: for
[Foeabion: e 7] office space, mesting facilities, [ame] hous-
ing and recreational facilities ([feor] and other facilities for the
United Nations, delegations and delegates to the United Nations, person-
nel of delegations to_ the United Nations, and members of the United
Nations staff; for office space, auditcrium and meeting facilities for
related nongovernmental organizations; for hotel accommodations fcr
visiting heads of state and other dignitaries; for bus terminals, dining
facilities, and other facilities for visiting persons and groups[+]; for
parking[+]; and for housing, commercial, industrial and other fagilities
necessary or appropriate to carry out the purposes of this chapter,

{2) subject to the approval of the [bPommd—of-estimate-mnd—the] commis-
sion and the c¢city council as herelna ter prcv1ded to formulate a devel-
opment plan or plans [dHmed ‘es—addition 2yt % %
thereter] 1in accordance w;th the foregoing present and anticipated
needs, with provision for relocation of individuals and commercial
establishmenrts cutside or within the dlst iect,

(3) [® cher-eri 2 i+ orar-ed rporattonr—or rporatiors]
to undertake, or otherwise to have undertaken on behalf of the corpo-
ration, the execution of a development plan or of a portion thereof, and
the financing, acquisition, construction, rehabilitation, improvement,
operation and management of any project or portion thereof, including
attendant relccation facilities, prov1ded however, that all contracts
let by the corporatlcn [erloy—a—subsidiary \Lauuu& b e

P

o £ T s
personr;,—firm—or Ei-orr—arettrry—ars—upy Tr—tieu—of—tiver EPOrEtierr

et o ek = ] for the erection, construction, or alteration of
buildings shall be let in conformity with the provisions of section one
hundred thirty~five c¢f the state finance law, except that such
provisions shall not be applied to restrict the corporation's pre-gquali-
fication of bidders for purposes of the United Nations 42nd Street
consolidaticn project, and provided further that execution of a further
development plan at 42nd Street may not proceed unless and until the
approval thereof by the commission and the city council ags hereinafter
provided and wunless and until the memorandum of understanding referred
to in section two of the chapter of the laws of 2011 amending thig
section has been completed and signed as prov1ded in that section.
[fA——setrerrr—irr—tire—op £ —he—toard-of—directorea—it-woutd-be—more

—t 4 3.
appropTiat £ Y t—to—imve-tive tiomrof—a—parte therggei-crpr

I Trer— oo Tt 7 T propUsec

1.3 PR D e ; E- T
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: ] i 3 il : o gormeed ..
4 BT ot iake—tn trorm—of—thre—eh iz =]
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facilities to be created within the district with respect to educa-
tional, social and cultural activities within the district, and other-
wise to foster and encourage greater public knowledge of, and partic—
ipation in, the activities of the United WNations and affiliated
organizations, and

(5) to provide advice and services with respect to real estate needs
and development as requested by the state or city of New York, the
United States or the United Nations.

§ 7. Subdivision a of section 7 of chapter 345 of the laws of 1968,
relating to establishing a United Nations develcpment district, is
11 amended to read as follows
12 a. The corporation shall prepare or cause to be prepared a development
13 plan for the district, oxr, if the corporation deems it necessary or
14 advisable that the development of the district or a portion thereof be
15 - carried out in stages, development plans for parts or portions of the
16 district. BAny development plan shall include a requirement that relo-
17 cation benefits be provided to individuals and businesses to be
18 displaced in the course of redevelopment which are at least equal to
19 those for which such individuals and businesses would be eligible under
20 federal law at the time of their relocation if the development plan were
21 an urban renewsl plan.

22 § 7-a. BSection 7 of chapter 345 of the laws of 1968, relating to
23 establishing a United Wations development district, is amended by adding
24 two new subdivisions e and f to read as follows:

25 e. The provisions of subdivisions b, ¢ and d of this section shall
26 not apply to any further development plan at 42nd Street or any develop-—
27 ment plan for any new construction or any increase in the height or
28 floor area of the previcusly constructed building located on land
29 acquired as part of the additional reuse project or anv amendment of any
30 such development plan. Any such development plan or amendment shall be
31 subject teo review pursuant to section one hundred ninety-seven-¢ and
32 section one hundred ninety-seven-d of the charter of the city of New
33 York in the same manner as if such development plan or amendment were
34 described in paragraph one of subdivision b of section one hundred nine-
35 ty-seven—d of the charter of the city of New York. Approval of any such
36 development plan or amendment shall include, without limitation, land
37 use review authorization for any disposition by the city of New York of
38 the land described in the second sentence of subdivigion 1 of section
39 16-a of this chapter and any and all land or other rights, and any
40 demapping, discontinuing and closing by the city of New York of any and
41 =21l volumes of space under any public streets, for purposes of a further
42 development plan at 42nd Street.

43 £. No portion of a further development plan at 42nd Street is permit-
44 ted to be effectuated in any respect, including without limitation, any
45 acguisition by the corporation of any interest in the United Nations
46 42nd Street consolidation area, any commencement of congtruction by the
47 gorporation within the United Nations 42nd Street consolidation area and
48 any other physical activity by the corporation on, or other interference
49 by the corporation with use of or access to, the United Nations 42nd
50 Street consclidation area, unless and until a further development plan
51 at 42nd Street has been reviewed as provided in subdivision e of this
52 section and a memorandum of understanding is completed and signed as
53 provided for in section two of the chapter of the laws of 2011 that

added this subdivision.
RETRIEVE Page 8 of 10
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§ 8. Section 9 of chapter 345 of the laws of 1%68, relating tc estab-
lishing a United Nations development district, is amended by adding a
new subdivision d to read as follows:

4. NWotwithstanding anything to the contrary contained in any general,
special or local law, including the charter and administrative code of
the city of New York, the city of New York, acting by its mayor alone
or his or her designee, shall be authorized, for the effectuation of a
further development plan at 42nd Street when approved pursuant to

9 section one hundred ninety-seven-c¢ and section one hundred ninety-sev-—
10 en-d of the charter of the city of New York in the same manner as if
11 guch development plan or amendment were described in paragraph one of
12 subdivision b of section one hundred ninetv-seven-d of the charter of
13 the city of New York, and when otherwise permitted to be executed as
14 provided in this chapter, to take such actions as are necessary or
15 desirable, +to demap, discontinue and close below but not above-grade
16 volumes of space part of the public streets of the city of New York,
17 located in the borough of Manhattan east of United Nations Plaza (First
18 Avenue), below Forty-second Street, or below the roadway at the Franklin
19 D, Roosevelt (East River) drive, for purposes ¢of a tumnel as part of the
20 United Nations 42nd Street consclidation project, and to sell, lease for
21 a term not exceeding ninety-nine years, or otherwise dispose of to the
22 corporation any land and other interests in real property owned by the
23 city of New York, regardless of how acquired, and included in the United
24 Nations 42nd Street consolidation project, including any discontinued,
25 demapped and closed part of the public streets of the city of New York,
26 without any payment of money therefor and without further zeview or
27 appreovals, other than said approval of the further development plan at
28 42nd Street, and the completion and signature of the nemorandum of
29 understanding as preovided in gection two of the chapter of tha laws of
30 2011 that added this subdivision, and without public auction or sealed
31 ox competitive bids.

32 § 9. Section 13 of chapter 345 of the laws of 1968, relating to estab-
33 1lishing a United Nations development district, is amended to read as
34 follows:

35 § 13. Exemption from taxation. It is hereby found, determined and
36 declared that the «creation of the corporation and the carrying out of
37 its purposes is in all respects for the benefit of the people of <the
38 city and state of New York and is a public purpose, and that the ccrpo-
39 ration will be performing an essential governmental functien in the
40 exercise of the powers conferred upon it by this chapter. The income and
41 operations of the corporation shall be exempt from taxaticn. Obligations
42 issued by the corporation or a subsidiary pursuant tc this chapter,
43 together with income therefrom, shall be free from taxaticn, except for
44 transfer and estate taxes. [#r] The land, buildings and other improve-
45 ments from time to time included as part of the United Nations 42nd
46 Street consolidation project shall, unless owned by the United Nations,
47 be subject to real property taxation in the same manner and to the same
48 extent as real property in the city of New Yoxk used for office purposes
49 generally, except that such land, buildings and other improvements shall
50 be exempt from such taxation if the same are owned by the city of New
51 York and leased to the corporation for not more than ninety-nine vyears
52 and otherwise on terms satisfactory to the citvy of New York, acting by
53 its mayor alone, provided that the corporation enters into an agreement
54 regquiring that it pay to the city of New York or its designee amounts
55 from time to time in lieu of such real property taxation, and in the
56 gase of any such agreement, the city of New York or its designee shall

O~ G W N
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be authorized, notwithstanding anything to the contra contained in an
general, special or local law, including the charter and administrative
code of the city of New York, to pledge, assign or otherwise transfer,
on terms satisfactory to the city of New York, acting by its mayor
alone, the amcunts payable under such agreement and the right to zreceive
such amounts, for the purpose of providing a source of payment of, and
as security for, the financing of the United Nations 42nd Street consol-
idation project. Except as otherwise provided above in this section, any
facilities within the district owned by the corporation[s—esdoy—=a
freidiary—or-a—sponserr] which are found and determined by the [bosed
of—estimabe] city council to be public facilities shall be exempt from
taxaticn cr assessment by and from the payment of any fees to the city
of New York, and, if such finding and determination is approved by the
state tax commission, from taxation or assessment by and from the
payment cf any fees to the state or any subdivision thereof or to any
officer or employee of the state or any subdivision thereof. The [bo=md
- ] city council, upon application by the corporation [-—=
rm ity a—Sp 7] may find and determine that all or part of
the real preperty owned by the corporation [ uiseidiaryr—or—th
spereee] within the district is devoted exclusively to public facili-
ties. Such tax exemption shall continue so long as such facility is
devoted exclusively to public use. Except as hereinabove provided, and
except as may ctherwise specifically be provided, nothing contained in
this chapter shall confer exemption from any tax, assessment or fee upon
any person, firm, corporation or other entity, or upon the obligations
of any of them.

§ 10. Section 16-a of chapter 345 of the laws of 1968, relating to
a2stablishing a2 United Nations development district, as added by chapter
623 cf the laws of 1971, is amended to read as follows:

§ 1l6-a. Cevelopment limitation. 1. The corporation, notwithstanding
any cther provision of law and unless further authorized by act of the
legislature, shall not in the execution of the development plan hereto-
fore approved under section seven of this chapter undertake the
executicn cof any portion of such development plan on real property with-
in the district lying westerly of a line parallel to, and three hundred
twenty-five feet westerly from the westerly side of United Nations
Plaza. The corporation, notwithstanding any other provision of law and
unless further anthorized by act of the legislature, shall not in the
execution of a further development plan at 42nd Street develop or
gonstruct any building or other structure above grade on any portion of
the United Nations 42nd Street consolidation area other than the follow-
ing portion of such area: the area bounded on the west by the east side
of United Nations Plaza (First Avenue), on the south by the mnorth side
of Forty-first Stxreet: on the north by the south side of Forty-second
Street; and on the eagst by a line that begins on the north side of
Forty-first Street, is located one hundred foritv-six feet seven eighths
inches east of and parallel to United Nations Plaza (First Avenue) and
runs north for a distance of one hundred ninety-seven feet six inches,
ending at the south side of Forty-second Street.

2. All properties in the district, lying easterly of a line parallel
to and three hundred twenty-five feet westerly from the westerly side of
United Nations Plaza, even though separated by a street, not incltuding
the United Nations 42nd Street consolidation area, and not including any
property that is part of any reuse project, shall be deemed, notwith-
standing any other provisien of law, to be one zoning lot for all
purposes, and the maximum floor arca ratio of such properties, deemed to
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be part of one zoning lot and taken as a whole, shall not exceed
fifteen.

3. The corporation may undertake or cause to be undertaken the
execution of any portion of the development plan heretofore approved
under section seven of this chapter without reguiring any amendment to
or modification of such development plan and without further approva
under section seven of this chapter.

4. No portion of any structure permitted to be developed pursuant to
a further development plan at 42nd Street, if and when effectuation of
such further development plan at 42nd Street is permitted under this
chapter, may be built to a height greater than the height of the United
Nations secretariat building. Subject to compliance with the foregoing
limitation in this subdivision, nine hundred thousand square feet of
floor area as defiped in any applicable zoning resolution shall be
deemed attributable under such zoning resclution te the land that is a
portion of the United Nations 42nd Street consolidation area and is
described in the second sentence of subdivision one of this section, and
a maximum of nine hundred thousand square feet of such floor area =shall
be permitted to be incorporated ip such structure as part of a further
development plan at 42nd Street.

§ 11. This act shall take effect immediately, and if and when the
memorandum of understanding is completed and signed as provided in
section two of this act, the provisions thereof shall, toc the extent
stated therein, have the same effect as if they were included in this
act; provided, that the mayor of the city of New York shall notify the
legislative bill drafting commission upon the completion and signing of
the memorandum of understanding as provided in section two of this act
in order that the commission may maintain an accurate and timely effec-
tive data base of the official text of the laws of the state of New York
in. furtherance of effectuating the provisions of section 44 of the
legislative law and section 70-b of the public officers law. Notwith-~
standing the feregoing, the provisions of this act shall esxpire and be
deemed repealed if on or before October 10, 2011, the memorandum of
understanding has not been completed and signed as provided in section
two of this act.

(The following is the text of the State Sponsor’s Memorandum in Support:)

NEW YORK STATE SENATE
INTRODUCER'S MEMORANDUM IN SUPPORT
submitted in accordance with Senate Rule VI. Sec 1

BILL NUMBER: S5706A REVISED 06/17/11

SPONSOR: RULES

TITLE OF BILL:

An act to authorize the city of New York to discontinue certain land as
parkland and alienate such land for purposes of such consclidation
project, in accordance with and subject tc a memorandum of understand-
ing; and tc amend chapter 345 of the laws of 1968, relating to estab-
lishing a United Nations development district, in relation to an addi-
tional reuse project and a consclidation project for the United Nations;
and providing for the repeal of such provisions upon expiration thereof

PURPOSE:

To authecrize the city of New York (the "City") to alienate a portion of
the parkland on part of the block ketween East 41lst and East 42nd
Streets on the east side of First Avenue in Manhattan for use by the
United Natiens, in accordance with and subject to a memorandum of under-
standing (the "MOU") to be signed by October 10, 2011, with the authori-
zation to expire and this act to be deemed repealed if, by that date,
the MOU is not completed and signed.

SUMMARY QOF PROVISTONS:

Section 1 zuthorizes the City to discontinue the use as parkland of the
western portion (an area of 0.6623 acres) of the Robert Mcses Playground
(the "Western RMP Portion") located between Forty-first and Forty-second
Streets on the east side of First Avenue in Manhattan, as described in
the act, and tc use the same or sell, lease or otherwise transfer the
same to the United Nations Development Corporation (the "UNDC") for
purposes consistent with the UNDC's enabling legisiation, as amended,
including as amended by this act. The authorization for alienation of
the Western RMP Portion will take effect only if the conditions set
forth in Section 2 of this act are satisfied.

Section 2 provides that the authorization granted in Section 1 of this
act for the alienation of the Western RMP Portion will take effect only
if the MOU is completed and signed as provided in the act and the City
satisfies cbligations to be described in the MOU that are required under
the MOU to be satisfied prior tc such alienation. Zny cbligations of Lhe
City set forth in the MOU and recuired to be satisfied after such alien-
ation, shall, to the extent stated in the MOU, survive such alienation
and be enforceable against the City with the same effect as if included
in the act. Persons described in the MOU as having standing to pursue
equitable remedies against the City to enforce the City's obligations as
described in the MOU shall have standing to pursue those equitable reme-
dies. The preceding will not limit any other remedies that may be avail-
able as provided in the MOU.

The act provides for the MOU to be signed by the Mavor of the City, the
Temporary President of the New York State Senate and the Speaker of the
New York State Assembly, after consultation with the members of the
Senate, the Assembly, and the City Council whose districts include the
area in which the Robert Moses Playground is located. The MOU would,
among cother matters: (i) identify the extent of, the sources for, and
the procedures applicable to funding for parkland and other recreational
space in Manhattan to replace the Western RMP POllion; (ii) provide for
the City to designate and map other parkland in Manhattan that would,
together with parkland that the City designates and maps pursuant to
Section 3 ¢f the act, have a value in the agygregate at least equal to
the value of the Western RMP Portion; (iii) provide for the City to take
possession of and rehzbilitate the ConEd Waterside Pier between Thirty-
eighth and Forty-first Streets on the east side of Manhattan, and
provide for the prior user of that area to make a payment to the City
for such rehabilitation; and (iv) provide for a portion of amounts
available to the City in the future in the event of an ownership trans-
fer, by sale or otherwise, or a refinancing involving the existing
buildings at One and Two United Nations Plaza {First Avenue) in Manhat-
tan, to be directed toward the costs of a continuous walkway and bike
path aleng the East River or the costs of other parkland.

Section 3 authorizes the City, acting by the Mayor alcne, to take such
administrative and other acticns, all of which are deemed ministerial,
to demap, discontinue and close the part of the public streets of the
City known as Asser Levy Place (an area of approximately 0.6267 acres)
in Manhattan, and tec designate and map such area as parkland, provided
that the MCU is completed and signed as provided in the act and the City
satisfies obligations described in the MOU that are required under the
MOU to be satisfied prior to the provisions of Section 3 being effec-
tive.

Sections 4 through 1C amend the UNDC's 1968 enabling legislaticn, except
that the amendments have no effect unless and until the MOU is completed
and signed as provided in the act and certain other conditions as speci-~
fied in the act are satisfied.

Sections 4 and 4-a amend the UNDC's enabling legislation to define the
"United Nations 42nd Street Consclidation Project,” referred to in this
Summary of Provisions as the "Consclidation Project."” The definition of
a development plan in the UNDC's enabling legislation is updated to
include the Consolidation Project, and to define an "additional reuse
project” consisting of the possible future acgquisition and renovation by
the UNDC of the "UNIT AR" building, located at 45th Street and United
Nations Plaza and currently owned and occupied by the United Nations
{the "UN"). As part of the Consclidation Project, the UNDC is authorized
to cooperate with and assist the City in the plananing for, and paying
the costs of, parkland replacement for the Western RMP Portion.

Section 5 amends the UNDC's enabkling legislation to establish and add a
definition of the "United Nations 42nd Street consolidation area." This
area includes the Western RMP Pcrtion, which is uniguely suited for use
by the UN and which would be the site for the building permitted to be
constructed as part of the Consclidation Project, referred to in this
Summary of Provisicns as the "Consolidation Building." The Western RMP
POllion does not include the dog run or the basketball and handball
courts leccated at the eastern portion of the Robert Moses Playground.
The Consclidation Building could not exceed the height of the existing
UN Secretariat Building and could not include more than 900,000 square
feet of floor area.
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Section 6 amends the UNDC's enabling legislation to update certain
provisions describing the UNDC's powers (such as replacing an obsolete
reference tc the New York City Board of Estimate with a reference to the
City Council), without increasing or diminishing those powers, except to
provide that reguirements under the New York State Finance Law for
public bidding are not to be applied to restrict the UNDC's pre-qualifi-
cation of bidders for purposes of the Consclidaticn Project. The UNDC
would not be permitted to carry out the development plan for the Consol-
idation Project unless and until the MOU is completed and signed and the
development plan is approved by the City Planning Commission and the
City Council pursuant to the City's Uniform Land Use Review Procedure
("ULURP") under the City Charter.

Section 7-a amends the UNDC's enabling legislation te provide for review
pursuant to ULURP of the development plan for the Consolidation Project
and possibly for the additional reuse project. Approval of the develop-
ment plan for the Consolidation Project would include, without limita-
tion, land use review authorization for any disposition by the City of
any and all land or other rights, including the Western RMP Portion, for
purposes of such development plan and land use review authorization for
any demapping, discontinuing and closing by the City of any and all
volumes of space and any other portions of any public streets for such
purposes. The UNDC would not be permitted to carry out the development
plan for the Consolidation Building unless and until the MOU is
completed and signed and the development plan is approved pursuant to
ULURP.

Section 8 amends the UNDC's enabling legislatiocn to authorize the City,
acting by the Mayor alone, but subject to apprcval of the development
plan for the Consolidation Project pursuant to ULURP as referred to
above and completion and signature of the MOU as provided in the act, tc
sell, lease for a term not exceeding 99 years, or otherwise transfer
land or other real property included within the United Nations 42nd
Street consolidation project to the UNDC feor purpcses of carrying out
such develcopment plan.

Section 9 amends the UNDC's enabling legislaticn to provide that the
land, buildings, and other improvements included as part of the Consol-
idation Project will be subject to real property taxation, unless owned
by the City and leased to the UNDC for not more than 99 years, with an
agreement by the UNDC to pay the City or its designee amounts in lisu of
real estate taxes? which payments the City or its designee will be
authorized to pledge, on terms satisfactory to the City, acting by the
Mayor alone, as security for the financing of the Consolidation Project.

Section 10 amends the UNDC's enabling legislation to confirm that the
area within the United Nations 42nd Street consolidation area on which
UNDC may construct the Conscolidation Building is limited to the Western
RMP Portion, and alsc limits the height of the Consolidation Building to
no greater than the h ht of the UN Secretariat Building and the floor

area of the Consclidation Building to a maximum of 90C,000 square feet.

Section 11 provides that the provisions of the MOU shall, to the extent
stated therein, have the same effect as if they were included in the
act, and that the provisions of this act will expire and be deemed
repealed on Cctoker 10, 2011, if by that date, the MOU is not completed
and signed as provided in the act.

This legislation provides authorization for the City, subject to the MOU

required in the legislation and described above, in consultation with

the legislative representatives of the affected community on the east

side of Manhattan, and also subject in key respects to the City's exist-

ing land use review procass, Lo Lake major steps toward addressing

several important needs.

The United Nations requires an additional building adjacent to its
existing campus in order to increase the security of its werkers and
visiters, and to consolidate its offices, which are currently spread
among various buildings owned by the city or by private landlords. The
continued presence of the United Nations in New York is of local, state-
wide, national, and international importance. Essential public purposes
are served and significant eccnomic activity and tax revenues are gener-
ated for the City and the State of New York, by providing for the facil-
ities, space, and security needs of the United Naztions permanent head-
quarters, which serves as a gathering place Zor the world community and
the 192 United Nations member states.

If the MOU provided for in the legislation and described above is signed
by October 10, 2011 this legislation would alienate a portion of the
public parkland lccated on part of a city block Immediately south of the
United Nations, and authorize the land to be transferred toc the UNCC,
and provide the authorizations necessary for the UNDC and the City to
facilitate the construction of the new builiding needed by the United
Nations.

In addition to benefitting the United Nations, generating substantial
economic activity, and ensuring that revenue from the presence of the
United Nations continues to flow to the City and State, this legislation
creztes the opportunity to provide rescurces necessary to fund and build
greater public recreational access to the East River wateriront-a major
step toward completing the greenway around Manhattan-and increase the
limited open space in the area.

LEGISIATIVE HISTORY:
This is a new bill.

FISCAL IMPACT:
To ke determined.

EFFECTIVE DATE:

This zct shall take effect immediately, and if and when the memorandum
of understanding is completed and signed as provided in section two of
Lhis act, the provisions thereof shall, Lo the extent stated therein,
have the same effect as if they were included in this act; provided,

drafting commission upon the completicn and signing cf the memcrandum of
understanding as provided in section two of this act in order that the
commission may maintain an accurate and timely effective data base of
the official text of the laws of the state of New York in furtherance of
effectuating the provisions of section 44 of the legislative law and
section 70~k of the public officers law. Notwithstanding the foregoing,
the provisicns of this act shall expire and be deemed repezled if on or
before Cctober 10, 2911, the memorandum of understanding has not been

completed and signed as provided in section two of this act.

(The following is the text from the Bluebacks submitted and signed by the
Mayor:)

HOME RULE REQUEST

(Request by a Local Government for Enactment of a Special Law)
To the Legislature:

Pursuant to Article IX of the Constitution, the CITY of NEW YORK requests
the enactment of Assembly bill (No. 8305-A), entitled:

“AN ACT to authorize the city of New York to discontinue certain land as
parkland and alienate such land for purposes of such consolidation project, in
accordance with and subject to a memorandum of understanding; and to
amend chapter 345 of the laws of 1968, relating to establishing a United Nations
development district, in relation to an additional reuse project and a
consolidation project for the United Nations; and providing for the repeal of
such provisions upon expiration thereof”.

It is hereby declared that a necessity exists for the enactment of such legislation,
and that the facts establishing such necessity are as follows: (Check appropriate box)

The local government does not have the power to enact such legislation
by local law.

O Other facts, as set forth in the following "Explanation" establish such
necessity.

EXPLANATION

(If space below is not sufficient, use separate sheet and attach here)
Such request is made by: (Check appropriate box)

The chief executive officer of such local government, concurred in by a
majority of the total membership of the local legislative body. (See paragraph A
below)

O The local legislative body of such local government, at least two-thirds of the
total membership thereof having voted in favor of such request. (See paragraph B
below)

READ BEFORE SIGNING

A If the request is made by the chief executive officer and concurred in by a
majority of the total membership of the local legislative body, both the chief
executive officer and the clerk of the local legislative body must sign below. In
such case use the word "majority" below even though the vote may have been
greater.

If the request is made by the local legislative body, at least two-thirds of the
total membership thereof having voted in favor of such request, only the clerk of
the local legislative body must sign below. In such case use the words "two-
thirds" below.

CHIEF EXECUTIVE OFFICER’S SIGNATURE

(Signed)

(Chief Executive Officer)

MICHAEL R. BLOOMBERG

(Print or Type Name Below
Signature)

Mayor

Date: June 14, 2011 (Title of Chief Executive Officer)
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completed and signed by the mayor of the city of New York, the temporary
president of the senate, and the speaker of the assembly, after consul-
tation with the members of the senate, the assembly and the city council
cf the city of New York representing the area in which the parkland
described in section one of this act is located, which memorandum of
understanding shall, among other matters: (i) identify the extent of,
the sources for and the procedures applicable to funding for parkland
and other recreational space in the borough of Manhattan to replace the
9 parkland described in section one of this act; (ii) provide for the city
10 of New York to designate and map parkland in the borough of Manhattan
11 that will, in conjunction with parkland that the city of New York so
12 designates and maps pursuant to section three of this act, have a fair

I, Michael McSweeney, do hereby certify that | am Clerk of the City Council of
the City of New York and that on the day of 2011, such
legislative body, at least a majority of the total membership having voted in favor
thereof, approved the foregoing request.

oy O WM

fee]

(Signed) 13 market value in the aggregate of no less than the fair market value of
14 the parkland described in section one of this act; (iii) provide for the
Clerk 15 city of New York to take possession of the area within the borough of

16 Manhattan, city of New York, known as the ConkEd Waterside Pier between
17 Thirty-eighth and Forty-first Streets, for the prior user of said area
18 to make a payment for the structural rehabilitation of said area and for

[SEAL OF LOCAL MlCHAEL MCSWEENEY 19 the city of New York to commence said rehabilitation after such payment

- 20 is made; and (iv) provide for a portion of amounts available to the city
GOVERNMENT] (P“nt or Type Name BEIOW 21 of New York in the future in the event of an ownership transfer by sale
S|gnature) 22 or otherwise or a refinancing involving the existing buildings at One

23 and Two United Nations Plaza (First Avenue) in the borough of Manhattan,
24 city of New York, to be dedicated toward the costs of a continuous walk-
25 way and bike path along the East River or the costs of other parkland in
26 the borough cf Manhattan; and (b) upon the further condition that the
. 27 «city of New York satisfies the obligations as described in such memoran-—
Date: June 14’ 2011 28 dum of understanding as being required to be satisfied prior to the
29 alienation of the parkland described in section one of this act. The
30 authorization contained in section one of this act shall be negated if
31 the city of New York fails to satisfy such obligations described in such
32 memorandum of understanding as being required to be satisfied prior to
33 alienation cof +the parkland described in seclion one of this act. BAny
H : HIB 34 obligations cf the city of New York set forth in such memorandum of

(The foIIowmg IS the text Of the State Assembly blll) 35 undegstanding and noi}:, described therein as being required to be satis-
36 fied prior to the alienation of the parkland described in section one of
37 this act, shall, to the extent stated in such memorandum of understand-
38 ing, survive such alienation and be enforceable against the city of New
39 York with the same effect as if included in this act. Persons described

STATE OF NEW YORK 40 in such memorandum of understanding as having standing to pursue equita-
41 Dble remedies against the city of New York to enforce any obligation that
42 the city of New York may be required to satisfy as described in such

8305--A 43 memorandum of understanding shall have standing to pursue such equitable

. N 44 remedies. The preceding two sentences shall not limit any other remedies
2011-2012 Regular Sessions 45 that may be available as provided in such memorandum of understanding.

46 § 3. Netwithstanding anything to the contrary contained in any gener-

IN ASSEMBLY 7 al, special or local law, including the New York city charter and admin-

48 istrative code of the city of New York, and provided that the memorandum

June 10, 2011 49 of understanding is completed and signed as provided in section two of

50 this act, and provided further that the city of New York has satisfied
51 the obligations as described in such memorandum of understanding as

Introduced by M. of A. KAVANAGH -- read once and referred to the Commit-— 52 being required to be satisfied prior to the provisions of this section
tee on Cities -- committee discharged, bill amended, ordered reprinted 53 three being effective, the city of New York, acting by its mayor alone,
as amended and recommitted to said committee 54 or his or her designee, is hereby authorized and empowered to take such

55 administrative and other actions as are necessary or desirable, all of

BN ACT to authorize the city of Wew York to discontinue certain land as 56 which shall be deemed ministerial, to demap, discontinue and close as
parkland and alienate such land for purposes of such ccnsclidatien RETRIEVE Page 3 of 10
project, in accordance with and subject to a memorandum of understand-
ing; and to amend chapter 345 of the laws of 1968, relating to estab-
lishing a United Nations development district, in relation to an addi-
tional reuse project and a consolidation project for <the United
Naticns; and providing for the repeal of such provisions upon expira-
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cion Lhereor 1 part of public streets of the city of New York, lecated in the borough
2 of Manhattan, the following area of approximately sixty-two hundredths
The People of the State of New York, represented in Senate and Assem- 3 and sixty-seven ten thousandths cof an acre (.6267 acres}), located in the
bly, do enact as follows: 4 borough of Manhattan, city of New York, for purposes of designating and
5 mapping such area as parkland, such administrative and other actions
1 Section 1. Notwithstanding any provision of law tc Lhe contrary, the 6 being also authorized for such designation and mapping as parkland:
2 city of New York is hereby authorized to discontinue the use as parkland 7 Beginning at the northwest corner of the intsrsection of East Twenty-
3 of the land described as follows, and to use such land or sell, lease or 8 third Street and Asser Levy Place, as those streets were heretofore laid
4 otherwise transfer such land and interests therein to the United Nations 9 out on the map of the city of New York, thence running approximately
5 development corporation for such purposes as are consistent with the 10 sixty feet in an easterly direction along the southerly 1line of Asser
6 provisions of chapter 345 of the laws of 1968, as amended: 11 Levy Place to a point, thence running approximately four hundred fifty-
7 An area in the borough of Marhattan, city of New York, bounded on the 12 five feet in a northerly direction, said course forming a deflection
§ west by the east side of United Nations Plaza (First Avenue); on the 13 angle to the left with the previcus course of ninety degrees, no minutes
9 south by the north sidé of Forty-first Street; on the north by the south 14 and no seconds, thence running approximately sixty feet in a westerly
10 side of Forty-second Street; and on the east by a line that begins on 15 direction, said course forming a deflection angle to the left with the
11 the north side of Forty-first Strest, is located one hundred forty-six 16 previous course of ninety degrees, no minutes and no seconds, thence
12 feet seven eighths inches east of and parallel to United Nations Flaza 17 running approximately four hundred fifty-five feet in a southerly direc-
13 (First Avenue) and runs north for a distance of one hundred ninety-seven 18 tion, said course forming a deflection angle tc the left of ninety

14 feet six inches, ending at the south side cf Forty-second Street, such 19 degrees, no minutes and no seconds to the place or point of beginning.
15 area being sixty-six hundredths and twenty-three ten thousandths of an 20 § 4. Section 1 of chapter 345 of the laws of 1%68, relating to estab-
16 acre (.6623 acres). 21 1lishing a United Nations development district, is amended by adding five

17 § 2. The authorization contained in section one of this act shall take 22 new subdivisions 10-a, 13, 13-b, 14 ard 15 tc read as follows:
18 effect only (a) upon the condition that a memorandum of understanding is 23 10~-a. "Further development plan at 42nd Street.” A development plan
24 for the United Nations 42nd Street consclidation area, including
EXPLANATION--Matter in italics (underscored) is new; matter in brackets 25 improvements within said area and any .improvements incidental thereto
[-] is old law te be omitted. 26 outside said area.

LBD13074-07-1 27 13. "Reuse project." The initial reuse project and the additional

28 rpeuse proiject  described din subdivisions thirteen-a and thirteen-b,
29 respeqtively, of section one of this chapter.

30 13~b. "Additional reuse proiject.” The acquisition of land, ecasenent
31 and other rights within or appurtenant to the area in the borough of
32 Manhattan, e¢ity of New York, described in this subdivision, and the
33 maintenance, repair, operation, alteration and rencvation, from time to
34 time, of improvements located on such land, exclusively for use by the
35 United Nations, including its organs, subsidiary bodies and specialized
36 and other agencies and members of the public visiting United Nations
37 headguarters in the city of New York. The area referred to above is

38 bounded and _described as follows: Beginning at the northwest corner of
39 Forty-fifth Street and United NMNations Plaza (First Avenue), running

40 thence westerly along Forty-fifth Street a distance of one hundred feet,
41 running thence northerly, wparallel to United Nations Plaza (First
42 Avenue), a distance of eighty feet five inches, running thence easterly,
43 parallel to Forty-fifth Street, a distance of twenty feet, running
44 thence socutherly, parallel to United Nations Plaza (First Avenue), a
45 distance of forty feet, running thence sasterly, parallel to Forty-fifth
46 Street, a distance of eighty feet, and running thence southerly along
47 United Nations Plaza (First Avenue) a distance of forty feet five inches
48 to the place or point of beginning. Provided that the memorandum of
49 understanding is completed and signed as provided in section two of the
50 chapter of the laws of 2011 that added this subdivision and provided
51 further that the city of New York shall have satisfied the obligations
52 as described in such memorandum of understanding as being required to be
53 satisfied prior to the corporation undertaking the additional reuse
54 project, the additional reuse project and the site thereof shall for all
55 purposes be deemed to be located within the district and be deemed alsc
56 to be a project as defined in this chapter and shall, except for any new
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1 construction or any increase in the height or floor area of any previ-
2 ously constructed building, be deemed for all purposes to be part of and
3 to conform to a development plan for a portion of the district, which
4 bhas been formulated, reviewed and approved in accordance with section
5 seven of this chapter.
[ 14. "United Nations 42nd Street Consolidation Project." The acguisi-
7 tion by lease or otherwise from the city of New York and other parties,
8 if any, of land, easement and other rights within the United MNations
9 42nd Street consolidation area, and associated property interests
10 zrelated thereto, and from time to time thereafter, the construction,
11 alteration, renovation _and rebuilding, and the ownership or operaticn,
12 including repair and maintenance, of office space and related facili-
13 ties, a tunnel (to provide secure passage from and to United Nations
14 permanent headgquarters), and space and facilities related to the forego-—
15 ing, exclusively for use by the United Nations, including its organs,
16 subsidiary bodies and specialired and othex agencies; the construction
17 within, and improvement, alteration, use and operation of, below but not
18 above-grade wvolumes of space, after the same are demepped, discontinued
19 and closed as part of public streets of the city of New York, located in
20 the borough of Manhattan east of United Nations Plaza (First Avenue)
21 below Forty-second Street or below the roadway of the Franklin D.
22 Roosevelt (East River) drive, for purposes of such tunnel; the creation,
23 Aimprovement, alteration and renovation of space, facilities and improve-—
24 ments within or outside the United Nations 42nd Street consolidation
25 area to the extent incidental to _such office space and tunnel; =and the
26 corporation's cooperation with and assistance to the city of New York
27 gconecerning planning for, and the corporation’s payment of costs of,
28 parkland replacement to compensate for discontinuing the use as parkland
29 of a portion of Robert Moseg Playground in the borough of Manhattan for
30 purposes of the United Nations 42nd Street consolidation proiject.
31 Provided that the memorandum of undexrstanding is completed and signed as
32 provided in section two of the chapter of the laws of 2011 that added
33 this subdivision, the land, buildings and other improvements included in
34 or otherwise part of the United Nations 42nd Street consolidation
35 project shall for all purposes be deemed to be located within the
36 district and be deemed also to be part of a project as defined in this
37 chapter.
38 15, "City council." The city council of the city of New York.
39 § 4-a. Subdivisions 10 and 13-a of section 1 of chapter 345 of ths
40 laws of 1968, relating to establishing a United Nations development
41 district, subdivision 13-a as added by chapter 34 of the laws cf 1993,
42 are amended to read as follows:
43 10. "Development plan." A plan or plans,_including a further develop-
44 ment plan at 42nd Street, and including any supplements, additions or
45 amendments to such plan or plans, for the development of all or part of
46 the district which shall include bul shall not be limited to: 2 state-
47 ment of proposed land uses; proposed land acguisition, demolition and
48 removal of structures; proposed acquisition of air rights and concom-
49 itant easements or other rights of user necessary for the use and devel-
50 opment of such air rights; proposed public, semi-public, private or
51 community facilities or utilities, with a site plan and drawings there-
52 for; a statement as to the relationship between the development plan and
53 a comprehensive plan for the development of the municipality as a whols;
54 a statement as to proposed new codes and ordinances and amendments to
55 existing codes and ordinances as are required or necessary to effsctuaie
56 the plan or plans; a proposed time schedule for the effectuation of such
RETRIEVE ' Page 5of 10
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1 plan or plans, and such additional statements or documentation as the
2 corpcration may deem appropriate.
3 13-a. [Rewse] "Initial reuse project.” The acquisition and alteration,
4 renovation or rebuilding, from time tc time, without any increase in the
5 height of any previously constructed building and without any
6 construction on any vacant land, of recal property consisting of any
7 previously constructed commercial building or buildings, or any pertion
8 thereof, and the land and associated property interests related thereto,
9 primarily for use by the United Nations, including its organs, subsid-
10 iary bodies and specialized and other agencies, provided that: any such
11 acquisition shall occur before December 31, 1998; such building or
12 buildings shall be located at 633 Third Avenue, 685 Third Avenue or 845
13 United Nations Plaza in the borough of Manhattan, city of New York; not
14 more than eight hundred thousand square feet of floor area shall be
15 acquired if such floor area is located in mbdbre than one of such build-
16 ings; and the corporation shall not transfer any unused development
17 rights from any of such buildings or add teo any of such buildings any
18 wunused develepment rights from any other property. The reuse prolect
19 shall for zll purposes be deemed to be located within the district and
20 be deemed also to be a project and to be part of and to conform tc a
21 develcpment plan for a portion of the district, which has been formu-
22 lated, reviewed and approved in accordance with section seven cf this
23 chapter.
24 § 5. Chapter 345 of the laws of 1968, relating to establishing a
25 United Wations development district, is amended by adding a new section
26 3-a tc read as follows:
27 § 3-a. Establishment of United Nations 42nd Street consolidation
28 area. The following area lving south of the permanent headquarters of
29 the United Nations, in the borough of Manhattan, city of Naew York, and
30 bounded and described as follows, is hereby designated as the “United
31 Nations 42nd Street congeolidation area: Beginning at the northeast
32 corner of United Nations Plaza {(First Avenue) and Forty-first Street,
33 running easterly along the northerly side of Forty-first Street a
34 distance of three hundred five feet seven eighths inches, running thence
35 northerly, parallel to United Nations Plaza (First Avenue), a distance
36 of one hundred sixty-eight feet, running thence westerly, parallel to
37 Forty-first Street, a distance of one hundred fifty-nine feet, running
38 thence northerly, parallel to United Nations Plaza (First Avenue), a
39 distance - of twenty-nine feet six inches, running thence westerly, along
40 the southerly side of Forty-second Street, a distance of one hundred
11 forty-six feet seven eighths inches, and running thence southerly, along
42 the easterly side of United Nations Plaza {(First Avenue), a distance of
43 one hundred ninety-seven feet gix inches to the peint or place of
44 beginning. Provided that the memorandum of understanding is completed
45 and signed as provided in section two of the chapter of the laws of 2011
46 that added this section, the land included in the United Nations 42nd
47 Street consclidation area shall for all purposes be deemed to be located
48 within the distriect.
49 § 6. Section 6 of chapter 345 of the laws of 1968, relating to estab-
50 1lishing a United Nations development district, subdivision 3 as amended
51 Dby chapter 623 of the laws of 1971, is amended to read as follows:
52 § 6. Powers and duties of corpecration. The powers and duties of the
53 corporation shall be:
54 (1) to undertake surveys of the present and anticipated need: for
55 [doeat: for—misst 7] office space, meeting facilities, [=md] hous-
56 ing and recreational facilities [#few] and other facilities for the

WS wh e
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United Nations, delegations and delegates to the United Nations, person-
nel of delegations to the United Nations, and members of the United
Nations staff; for office space, suditorium and meeting facilities for
related nongovernmental organizations; for hotel accommodations for
visiting heads of state and other dignitaries; for bus terminals, dining
facilities, and other facilities for visiting persons and groups[+]: for
parking[+]; and for housing, commercial, industrial and cther facilities
necessary or appropriate te carry out the purposes of this chapter,

{2) subject to the approval of the [beard-of-estimate—anmd—tihe] commis-
sion and the eity coungil as hereinafter provided, to formulate a devel-
opment plan or plans [#rrededs ek etk = S
+lrereto;] in  accordance with the foregoing present and anticipated
needs, with provision for relocation of individuals and commercial
establishments outside cr within the district,

{3) [+ etk o oty S ey 3= Aoty gty 3, = 1
to undertake, or otherwise to have undertaken on behalf of the corpo-
ration, the exscution of a develcpment plan or of a portion therecf, and
the financing, acquisition, construction, rehabilitation, improvement,
operation and management of any project or portion thereof, including
attendant releccation facilities, provided however, that all contracts
let by the corporation [eor-ky-e beidimry—frather—thanr=—sp o
person;—firmor—corporationr—aretire—are—sy: :

b oetdiardesy] for the erecticn, construction, or alteration of
buildings shall be let in conformity with the provisions of section one
hundred thirty-five of the state finance law, except that such
provisions shall not be applied to restrict the corporation's pre-quali-
fication of bidders for purposes of the United Nations 42nd Street
censelidation project, and provided further that execution of a further
development plan at 42nd Street may not proceed unless and until the
approval thereof by the commission and the city council as hercinafter
provided and unless and until the memorandum of understanding referred
to in section two of the chapter of the laws of 2011 amending <this
section has been completed and signed as provided in that section.
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5] (4) to furnish advice, technical assistance and liaison with
federal, state and city authorities and with users and occupants of the
acilities to be created within the district with respsct to =aduca-
tional, social and cultural activities within the district, and other-
wise Lo [osler and encourage greater public knowledge cif, and partic-
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ipation in, the activities of +the United WNations and affiliated
organizations, and

(5) _to provide advice and services with respect to real estate needs
and development as requested by the state or city of New York, the
United States or the United Nations.

§ 7. Subdivision a of section 7 cf chapter 345 of the laws of 1968,
relating to establishing & United WNations development district, is
amended to read as follows:

a. The corporation shall prepare or cause to be prepared a development
plan for the district, or, if the corpcration deems it necessary or
advisable that the development of the district or az portion thereof be
carried out in stages, development plans for parts or portions of the
district. Any develcpment plan shall include a reguirement that relo-
cation benefits be provided to individuals and businesses to be
displaced in the course of redevelcpment which are at least equal to
those for which such individuals and businesses would be eligible under
federal law at the time of their relocation if the development plan were
an urban renewal plan.

§ 7-z. Section 7 cf chapter 345 of the laws of 1968, relating to
establishing a United Nations development district, is amended by adding
two new subdivisions & and £ to read as follows:

e. The provisions of subdivisions b, ¢ and d of this section shall
not apply to any further development plan at 42nd Street or any develop-
ment plan for any new construction or any increase in the height ox
floor area of the previocusly constructed building located on land
acquired as part of the additional reuse proiject or any amendment of any
such developmeant plan. Any such development plan or amendment shall be
subject to review pursuvant to section one hundred ninety-seven-c and
section one hundred ninety-seven-d of the charter of the city of New
York in the same manner as if such development plan or amendment were
described in paragraph one of subdivision b of section one hundred nine-
ty-seven-d of the charter of the city of New York. Approval of any such
development plan or amendment shall include, without limitation, land
use review authorirzation for any disposition by the city of New York of
the land described i3in the second sentence of subdivision 1 of section
16-a of this chapter and any and all land or other =zights, and any
demapping, discontinuing and closing by the city of New York of any and
all volumes of space under any public streets, for purposes of a further
development plan at 42nd Street,

£. No portion of a further develcpment plan at 42nd Street is permit-
ted to be effectuated in any respect, including without limitation, any
acquisition by the corpeoration of any interest in the United Nations
42nd Street consclidation area, any commencement of construction by the
corporation within the United Nations 42nd Street consolidation area and
any other physical activity by the corporation on, or other interference
by the corporation with use of or access to, the United Nations 42nd
Street consclidaticon area, unless and until a further development plan
at_42nd Street has been reviewed as provided in subdivigion e of this
gection and a mewmorandum of understanding is completed and signed as
provided for in section two of the chapter of the laws of 2011 that
added this subdivision.

§ 8. Section 9 of chapter 345 of the laws of 1968, relating to estab-
lishing a United Nations development district, is amended by adding a
new subdivision d tc read as folicws:

d. Notwithstanding anything to the contrary contained in any general,

spacial or local law, including the charter and administrative code of

Page 7 of 10
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1 the city of New ¥York, the city of New York, acting by its mayor alone,
2 or his or her designee, shall be authorized, for the effectuation of a
3 further development plan at 42nd Street when approved pursuant to
4 section one hundred ninety-seven-c and section one hundred ninetv-sev—
5 en-d of the charter of the city of New York in the same manner as if
6 such development plan or amendment were described in paragraph one of
7 subdivision b of section one hundred ninety-seven-d of the charter of
8 the city of New York, and when otherwise permitted to be executed as
9 provided in this chapter, to take such actions as are necessary oxr
10 desirable, to demap, discontinue and close below but not above-grade
11 wolumes of space part of the public streets of the city of New York,
12 located in the borough of Manhattan east of United Nations Plaza (First
13 Avenue), below Fortv-second Street, or below the roadway at the Franklin
14 D. Roosevelt (East River) drive, for purposes of a tunnel as pazrt of the
1 United Nations 42nd Street consclidation proiject, and to sell, lease for
16 @ term not exceeding ninety-nine years, or otherwise dispose of to the
17 corporation any land and other interests in real property owned by the
18 city of New York, regardless of how acquired, and included in the United
19 Nations 42nd Street consolidation project, including any discontinued,
20 demapped and closed part of the public streets of the city of New York,
21 without any payment of money therefor and without further review or
22 approvals, other than said approval of the further development plan at
23 42nd Street, and the completion and signature of the memorandum of
24 understanding as provided in section two of the chapter of the laws of
25 2011 that added this subdivision, and without public auction or sealed
26 or competitive bids.
27 § 9. Section 13 of chapter 345 of the laws of 1968, relating to estab-
28 lishing a United Nations development district, is amended to read as
29 folleows:
30 § 13. Exemption from taxation. It is hereby found, determined and
31 declared that the creation of the corporation and the carrying out of
32 its purpcses is in all respects for the benefit of the people of the
33 city and state of New York and is a public purpose, and that the corpo-
34 ration will be performing an essential governmental function in the
35 exercise of the powers conferred upon it by this chapter. The income and
36 operations of the corporation shall be exempt from taxation. Obligations
37 issued by the corporation or a subsidiary pursuant to this chapter,
38 together with income therefrom, shall be free from taxation, except for
39 Lransfer and esltate laxes. [#ny] The land, buildings and other improve-—
40 ments from time +to  time included as part of the United Nations 42nd
41 Street consoclidation proiject shall, unless owned by the United Nations,
42 be subject to real property taxation in the same manner and to the same
43 extent as real property in the city of New York used for office purposes
44 generally, except that such land, buildings and other improvements shall
£5 be exempt from such taxation if the same are owned by the city of New
46 York and leased to the corporation for not more than ninety-nine years
47 and otherwise on_ terms satisfactory to the city of New York, acting by
48 its mayor alone, provided that the corporation enters into an agreement
49 requiring that it pay to the eity of New Yoxk ox its designee amounts
50 from time to time in lieu of such real property taxation, and in the
51 case of any such agreement, the city of New York or its designee shall
52 be_azuthorized, notwithstanding anything to the contrary contained in any
533 general, special or local law, ineluding the charter and administrative
54 code of the city of New York, to pledge, assign or otherwise transfer,
5 on terms satisfactory to- the city of New York, acting by its mayor
56 alone, the amounts pavable under such agreement and the right to receive
RETRIEVE Page 9 of 10
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1 such amounts, for the purpose of providing a source of payment of, and
2 as security for, the financing of the United Nations 42nd Street consol-
3 idation project. Except as ctherwise provided above in this section, any
4 facilities within +the district owned by the corporation|[+—eoriy—e
5 fesidiary—or-a-sp 7] which are found and determined by the [board
6 of—estimete] city goungil to be public facilities shall be exempt from
7 taxaticn or assessment by and from the payment of any fees to the city
8 of New York, and, if such finding and determination is approved by the
"9 state tax commission, from taxalion or assessment by and from the
10 payment of any fees to the state or any subdivision thereof or Lo any
11 officer or employee of the state or any subdivision thereof. The [keard
12 wf-—estimate] city council, upon application by the corporation[+—=
13 wumssieds T ESD +] may find and determine that all or part of
14 the real property owned by the corporation[s—the-sursitdiaryr—or—the
15 =spemsor] within the district is devoted exclusively to public facili=-
16 ties. Such tax exemption shall continue so long as such facility is
17 devoted exclusively to public use. Except as hereinabove provided, and
18 except as may otherwise specifically be provided, nothing contained in
19 this chapter shall confer exemption from any tax, assessment or fee upon
20 any person, firm, corporation or other entity, or upon the obligations
21 of any of them.
22 § 10. Section 16-a of chapter 345 of the laws of 1968, relating to
23 establishing a United Nations development district, as added by chapter
24 623 of the laws of 1971, is amended to read as follows:
25 § 1l6-a. Development limitation. 1. The corporation, notwithstanding
26 any other provision of law and unless further authorized by act of the
27 legislature, shall not in the execution of the development plan hereto-
28 fore approved under section seven of this chapter wundertake the
29 execution of any portion of such development plan on real property with-
30 in the district lying westerly of a line parallel to, and three hundred
31 twenty-five feet westerly from the westerly side of United Nations
32 Plaza.. The corporation, notwithstanding anv other provision of law and
33 unless further authorized by act of the legislature, shall not in the
34 execution of a further development plan at 42nd Street develop or
35 construct any building or other structure above grade on any portion of
36 the United Nations 42nd Street consolidation area other than the follow-
37 ing portion of such area: the area bounded on the west by the east side
38 of United Nations Plaza (First Avenue), on the south by the north side
39 of Foxrty-first Street; on the north by the south side of Forty-second
10 Sireet; and on the east by a line that begins on the north side of
1 Forty-first Street, is located one hundred fortv-six feet seven eighths
42 inches east of and parallel to United Nations Plaza (First Avenue) and
43 xuns north fox a distance of one hundred ninety~seven feet six inches,
44 ending at the south side of Fortv-second Street.
45 2. All properties in the district, lying easterly of a line parallel
46 to and three hundred twenty-five feet westerly from the westerly side of
47 United Nations Plaza, even though separated by a street, not including
43 the United Nations 42nd Street consolidation area, and not including any
49 property that is part of any reuse project, shall be deemed, notwith-
50 standing any other provision of law, to be one zoning lot for all
51 purposes, and the maximum floor area ratio of such properties, deemed to
52 be part of one zoning lot and taken as a whole, shall not exceed
53 fifteen.
54 3. The corporation may undertake or cause to be undertaken the
55 execution of any portion of the development plan heretofore approved
56 under section seven of this chapter without requiring any amendment to
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under section seven of this chapter.
4. No pertion of anvy structure permitted to be developed pursuant
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or modification of such development plan and without further approval

to

a further development plan at 42nd Street, if and when effectuation

of

such further development plan at 42nd Street is permitted under this

chapter, may be built toc a height greater than the height of the United

Nations secretariat building. Subject to compliance with the foregoing

limitation in this subdivision, nine hundred thousand square feet

of

W ~do W

10 deemed attributable under such zoning resolution to the land that is

floox area as defined in any applicable zoning resolution shall be

a

11 portion of the United Nations 42nd Street consolidation area and is

12 described in the second sentence of subdivision one of this section,

and

13 a _maximum of nine hundred thousand sguare feet of such floor area hall

14 be permitted to be incorporated in such structuze as part of a further

15 development plan at 42nd Street.
16 § 11. This act shall take effect immediately, and if and when
17 memecrandum of understanding 1is completed and signed as provided

the

in

18 section two of this act, the provisions thereof shall, to the extent
19 stated therein, have the same effect as if they were included in this
20 act; provided, that the mayor of Lhe city of New York shall notify the
21 legislative bill drafting commission upon the completion and signing of

22 the memorandum cf understanding as provided in section two of this

act

23 in order that the commission may maintain an accurate and timely effec-
24 tive data base of the official text of the laws of the state of New York
25 in furtherance of effectuating the provisions of section 44 of the
26 legislative law and section 70-b of the public officers law. Notwith-

27 standing the foregoing, the provisions of this act shall expire and

be

28 deemed repealed if on or before October 10, 2011, the memorandum of
29 understanding has not been completed and signed as provided in section

30 two of this act.

(The following is the text of the State Sponsor’s Memorandum in Support:)

NEW YORK STATE ASSEMBLY
MEMORANDUM IN SUPPORT OF LEGISLATION
submitted in accordance with Assembly Rule III, Sec 1(f)

BILL NUMBER: A8305A

SPONSOR: Kavanagh

TITLE OF BILL: An act to authorize the city of New York to discontin-
ue certain land as parkland and alienate such land for purposes of such
consolidation project, in accordance with and subject to a memorandum of
understanding; and to amend chapter 345 of the laws of 1968, relating to
establishing a United Nations development district, in relation to an
additional reuse project and a consolidation project for the United
Nations; and providing for the repezl of such provisicns upon expiration
thereof

PURPOSE: To authorize the city of New York (the "City") to alienate a
portion of the parkland on part of the block between Zast 41lst and East
42Znd Streets on the east side of First Avenue in Manhattan for use by
the United Nations, in accordance with and subject to a memorandum of
understanding (the "MOU") to be signed by Cctober 10, 2011, with, the
authorization to expire and this act to be deemed repealed if, by that
date, the MOU is not completad and signed.

SUMMARY OF PROVISIONS: Section 1 authorizes the City to discontinue

the use as parkland of Lhe western portion (an area of 0.66232 acres) of
the Robert Moses Playground (the "Western RMP Portion") located between
Torty-first and Forty-second Streets on the east side of First Avenue in
Manhattan, as described in the act, and to use the same or sell, lease
or otherwise transfer the same to the United Nations Development Corpo-
ration (the "UNDC") for purpcses consistent with the UNDC's enabling
legislation, as amended, including zs amended by this act. The authori-
zation for alienaticn of the Western RMP Portion will take effect only
if the conditions set forth in Section 2 of this act are satisfied.

Section 2 prcvides that the authorization granted in Section 1 of this
act for the alienation of the Western RMP Portion will take sffect only
if the MOU is completed and signed as provided in the act and the City
satisfies cbligations to be described in the MOU that are required under
the MOU to be satisfied prior to such alienation. Any obligations of the
City set forth in the MOU and reguired to be satisfied after such alien-
ation, shall, to the extent stated in the MOU, survive such alienation
and be enforceable against the City with the same effect as if included
in the act. Persons described in the MOU as having standing to pursue
equitable remedies against the City to enferce the City's cobligations as
described in the MOU shall have standing tc pursue those equitable reme-
dies. The precading will not limit any other remediss that may be avail-
able as provided in the MOU.

The act provides for the MOU to be signed by the Mayor cf the City, the
Temporary President of the New York State Senate and the Speaker of the
New York State Assembly, after consultation with ths members of the
Senate, the Assembly, and the City Council whose districts include the
area in which the Rcbert Moses Playground is located. The MOU would,
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amcng other matters: (i) identify the extent of, the sources for, and
the procedures applicable tc funding for parkland and other recreational
space in Manhattan to replace the Western RMP Portion; {ii) provide for
the City to designate and map other parkland in Manhattan that would,
together with parkland that the City designates and maps pursuant to
Section 3 of the act, have a value in the aggregate at least equal to
the value of the Western RMP Portion; (iii) provide for the City to take
possession of and rehabilitate the ConEd Waterside Piler between Thirty-
eighth and Forty-first Streets on the east side of Manhattan, and
provide for the prior user of that area to make a payment to the City
for such rehabilitation; and (iv) provide for a portion of amounts
available to the City in the future in the event of an ownership trans-
fer, by sale or otherwise, or a refinancing involving the existing
buildings at One and Two United Nations Plaza (First Avenue) in Manhat-
tan, to be directed toward the costs of a coatinuocus walkway and bike
path along the East River or the costs of other parkland.

Section 3 authorizes the City, acting by the Mayor alone, to take such
administrative and other actions, all cf which are deemed ministerial,
to demap, discontinue and cleose the part of the public streets of the
City known as Asser Levy Place (an area of approximately 0.6267 acres)
in Manhattan, and to designate and map such area as parkland, provided
that the MOU is completed and signed as provided in the act and the City
satisfies obligations described in the MOU that are required under the
MOU to be satisfied prior to the provisions of Section 3 being effec-
tive.

Sections 4 through 10 amend the UNLDC's 1968 enabling legislation, except
that the amendments have no effect unless and until the MOU is completed
and signed as provided in the act and certain other conditions as speci-
fied in the act are satisfied.

Sections 4 and 4-a amend the UNDC's enabling legislation to define the
"United Nations 42nd Street Censolidation Project,” referred to in this
Summary of Provisions as the "Consolidation Project." The definition of
a development plan in the UNDC's enabling legislation is updated to
include the Consclidation Project, and to define an "additicnal reuse
project” consisting of the possikble future acquisition and rencvation by
the UNDC of the "UNITAR" located at 45th Street and United Nations Plaza
and currently owned and occupied by the United Nations (the "UN"). As
part of the Consolidation Project, the UNDC is authorized toc ccoperate
with and assist the City in the planning for, and paying the ccsts of,
parkland replacement for the Western RMP Portion. .

Section & amends the UNDC's enabling legislation to establish and add a
definition of the "United Nations 42nd Street consolidation area." This
area includes the Western RMP Portion, which is uniquely suited for use
by the UN and which would be the site for the building permitted to be
constructed as part of the Consolidation Project, referred to in this
Summary of Provisions as the "Consolidation Bullding." The Western RMP
Portion does not include the dog run or the basketball and handball
courts located at the eastern portion of the Robert Moses Playground.
The Consolidation Building could not exceed the height of the existing
UN Secretariat Building and could not include more than 900,000 sguare
feet of floor area.

Section 6 amends the UNDC's enabling legislation to update certain
provisions describing the UNDC's powers (such as replacing, an obsolete
reference to the New York City Beard of Estimate with a reference tc the
City Council), without increasing or diminishing those powers, except to
provide that requirements under the New York State Finance Law for
public bidding are not to be applied to restrict the UNDC's pre-qualifi-
cation of bidders for purposes of the Consolidation Project. The UNDC
would not be permitted teo carry out the developmernt plan for the Ccnsol-
idation Project unless and until the MCU is completed and signed and the
development plan is approved by the City Planning Commission and the

City Council pursuant to the City's Uniform Land Use Review Procedure
("ULURP") under the City Charter.

Section 7-a amends the UNDC's enabling legislation to provide for review
pursuant to ULURP of the development plan for the Consolidation Prcject
and ‘possibly for the additicnal reuse project. Approval of the develop-—
ment plan for the Consolidation PFroject would include, without limita-
tion, land use review authorization for any disposition by the City of
any and all land or other rights, including the Western RMP Portion, for
purposes of such development plan and land use review authorization for
any demapping, discontinuing and closing by the City of any and all
volumes of space and any other portions of any public strests for such
purposes. The UNDC would nobt be permitted to carry out the development
plan for the Consolidaticn Ruilding unless and until the MOU is
completed and signed and the development plan is approved pursuant to
ULURP.

Section 8 amends the UNDC's enabling legislation to authorize the City,
acting by the Mayor alone, but subject to appreval of the development
plan for the Consolidaticn Project pursuant to ULURP as referred to
above and completion and signature of the MOU as provided in the act, to
sell, lease for a term nct exceeding 99 years, or otherwise transfer
land or other real prcperty included within the United Nations 42nd
Street consolidation project te the UNDC for purposes of carrying out
such development plan,

Section 9 amends the UNDC's enabling legislaticn to provide that the
land, buildings, and cther Improvements included as part of the Consol-
idation Project will be subject to real property taxation, unless owned
by the City and leased tc the UNDC for not more than 99 years, with an
agreement by the UNDC to pay the City or its designee amounts in lieu of
real estate taxes, which payments the City or its designee will be
authorized to pledge, on terms satisfactory to the City, acting by the
Mayor alone, as security for the financing of the Consolidation Project.

Section 10 amends the UNDC's enakling legislation to confirm that the
area within the United Nations 42nd Street consolidation area on which
UNDC may construct the Censclidation Building is limited to the Western
RMP Portion, and also limits the height of the Consolidation Building to
no greater than the height of the UN Secretariat Building and the floor
area of the Consolidation Building to & maximum of 900,000 square feet.

Section 11 provides that the provisions of the MOU shall, to the extent
stated therein, have the same effect as if they were included in the
act, and that the provisions of this act will expire and ke deemed
repealed on October 10, 2011, if by that date, the MOU is not completed
and signed as provided in the act.

JUSTIFICATION: This legislalion provides authorization for the City,
subject to the MOU required in the legislation and described abecve, in
consultation with the legislative representatives of the affected commu-
nity on the east side of Manhattan, and also subject in key respects to

the City's existing land use review process, to take major steps toward
addressing several important needs.

The United Nations reguires an additional building adjacent to its
existing campus in order to increase the security of its workers and
visitors, and to consolidate its offices, which are currently spread
among various buildings owned by the city or by private landlords. The
continued presence of the United Nations in New York is of local, state-
wide, national, and international importance. Essential public purposes
are served and significant economic activity and tax revenues are gener—
ated for the City and the State of New York, by providing for the facil-
ities, space, and security needs of the United Naticns permanent head-
quarters, which serves as a gathering place for the world community and
the 192 United Nations member states.

If the MOU provided for in the legislation and described above is signed
by October 10, 2011 this legislation would alienate a porticn of the
public parkland located on part of a city block immediately south of the
United Nations, and authecrize the land to be transferred to the UNDC,
and provide the authorizations necessary for the UNDC and the City to
facilitate the construction of the new building needed by the United
Naticns.

In addition to benefitting the United Nations, generating substantial
econcmic activity, and ensuring that revenue from the presence of the
United Nations continues to flow to the City and State, this legislation
creates the oppertunity to provide resources necessary to fund and build
greater public recreational access to the East River waterfront-a major
step toward completing the greenway around Manhattan-and increase the
limited open space in the area.

LEGISLATIVE HISTORY: This is a new bill.

FISCAIL. IMPACT ON THE STATE: To be determined.

EFFECTIVE DATE: This act shall take effect immediately, and if and

when the memcrandum of understanding is completed and signed as provided
in section two of this act, the provisicns thereof shall, to the extent
stated therein, have the same effect as if they were included in this
act; provided, that the mayor of the city of New York shall notify the
legislative bill drafting commission upon the completion and signing of
the memorandum of understanding as provided in, section two of this act
in order that the commission may maintain an accurate and timely effec-
tive data base of the official text of the laws of the state of New York
in furtherance of effectuating the provisicns of section 44 of the
legislative law and section 70-b of the public officers law. Notwith=-
standing the foregoing, the provisions of this act shall expire and be
deemed repealed if on or before Octcber 10, 2011, the memorandum of
understanding has not been completed and signed as provided in section
two of this act.

Referred to the Committee on State and Federal Legislation.

COMMUNICATION FROM CITY, COUNTY & BOROUGH OFFICES

M-533
Communication from the New York City Banking Commission - Transmitting
recommendations of the interest rate to be charged for Fiscal Year 2012 for
non-payment of taxes on real estate, and for non-payment of water and
sewer rents and transmitting recommendation of the discount rate to be
allowed for early payment of real estate taxes for Fiscal Year 2012,
pursuant to the City Charter.

May 24, 2011

Honorable Christine Quinn
Speaker of the Council
City Hall

New York, NY 10007

Dear Ms. Quinn:

Pursuant to Sections 11-224.1, 11.312(c), 11-313(e) and 1519-a, of the New
York City Administrative Code, the Banking Commission, at its meeting on May 19,
2011, adopted resolutions recommending to the Council that the proposed interest
rates to be charged for non-payment of taxes for real estate, and for non-payment of
water and sewer rents, and the discount rate for early payment of real estate taxes for
FY 2012 be:

a. Nine percent (9.00%) per annum for non-payment of taxes for real restate
with an assessed value of not more than two hundred fifty thousand dollars
($250,000.00), or not more than two hundred fifty thousand dollars ($250,000.00)
per residential unit for co-ops;

b. Eighteen percent (18.00%) per annum for non-payment of taxes for real
estate with an assessed value of more than two hundred fifty thousand dollars
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($250,000.00), or more than two hundred fifty thousand dollars ($250,000.00) per
residential unit for co-ops, or where irrespective of the assessed value, the parcel
consists of vacant or unimproved land;

c. Nine percent (9.00%) per annum for non-payment of water and sewer rents
for real estate with an assessed value of not more than -two hundred fifty thousand
dollars ($250,000.00), or not more than two hundred fifty thousand dollars
($250,000.00) per residential unit for co-ops;

d. Eighteen percent (18.00%) per annum for non-payment of water and sewer
rents for real estate with an assessed value of more than two hundred fifty thousand
dollars ($250,000.00), or more than two hundred fifty thousand dollars
($250,000.00) per residential -unit for co-ops, or where irrespective of -the assessed
value, the parcel consists of vacant or unimproved land;

e. One percent (1.00%) discount per annum applied to the real estate tax that is
paid no later than the due date.

Copies of the resolutions are attached.

Resolution No. 1 - Interest Rate Recommendation (Real Estate)

VVHEREAS, pursuant to New York City Administrative Code §11-224.1, the
Banking Commission is required to recommend to the City Council, not later than
the twenty-fifth day of May, -the proposed interest rate to be charged for non-
payment of taxes for real estate with an assessed value of not more than two hundred
fifty thousand dollars ($250,000), or not more than two hundred fifty thousand
dollars ($250,000) per residential unit for co-ops, and

WHEREAS, the proposed interest rate shall be at least equal to the prevailing
interest rate charged for commercial loans extended to prime borrowers by
commercial banks operating in the City (the "prime rate"), and

WHEREAS, the Banking Commission notes that as of May 19, 2011, said
prime rate stands at three and one-quarter per cent (3.25%), as published by the
Federal Reserve Board of Governors, and

VVHEREAS, it is in the City's best interest to encourage the prompt payment
of taxes for real estate by all taxpayers, now, therefore be it

RESOLVED, the Banking Commission recommends to the City Council that
the interest rate to be charged for non-payment of taxes for all properties with an
assessed value of not more than -two hundred fifty thousand dollars ($250,000), or
not more than two hundred fifty thousand dollars ($250,000) per residential unit for
co-0ps, remains nine per cent (9%) per annum for Fiscal Year 2012, and be it further

RESOLVED, that the Secretary's letter to the City Council be sent as close to
May 25th as possible, to protect against fluctuations in interest rates.

Resolution No. 2 - Interest Rate Recommendation (Real Estate)

WHEREAS, pursuant to New York City Administrative Code 8§11-224.1, the
Banking Commission is required to recommend to the City Council, not later than
the twenty-fifth day of May, the proposed interest rate to be charged for non-
payment of taxes for real estate with an assessed value of more than two hundred
fifty thousand dollars ($250,000), or more than two hundred fifty thousand dollars
($250,000) per residential unit for co-ops, or where, irrespective of the assessed
value, the parcel consists of vacant or unimproved land,

WHEREAS, said provisions of the Administrative Code require the Banking
Commission to propose a rate at least six percentage points (6%) per annum greater
than the prevailing interest rate charged for commercial loans extended to prime
borrowers by commercial banks operating in the City (the "prime rate"), and

WHEREAS, the Banking Commission notes that as of May 19, 2011, said
prime rate stands at three and one-quarter per cent (3.25%), as published by the
Federal Reserve Board of Governors, and

WHEREAS, it is in the City's best interest to encourage the prompt payment of
taxes for real estate by all large taxpayers, now, therefore be it

RESOLVED, the Banking Commission recommends to the City Council that
the interest rate to be charged for non-payment of taxes for real estate where -the
assessed value on a parcel is over two hundred fifty thousand dollars ($250,000), or
over two hundred fifty thousand dollars ($250,000) per residential unit for co-ops, or
where, irrespective of the assessed value, the parcel consists of vacant or
unimproved land remains eighteen per cent (18%) per annum for Fiscal Year 2012,
and be it further

RESOLVED, that the Secretary’s letter to the City Council be sent as close to
May 25th as possible, to protect against fluctuations in interest rates.

Resolution No. 3 - Interest Rate Recommendation (Water and Sewer
Rental

WHEREAS, pursuant to New York City Administrative Code 8811-312(c) and
11-313(e) and 11-224.1, the Banking Commission is required to recommend to the

City Council, not later than the twenty-fifth day of May, the proposed interest rate to
be charged for non-payment of water rents and sewer rents, and

WHEREAS, the proposed interest rate to be charged for non-payment of water
rents and sewer rents for properties with an assessed value of not more than -two
hundred fifty thousand dollars ($250,000), shall be at least equal to the said prime
rate, and

WHEREAS, the Banking Commission notes that as of May 19, 2011, the said
prime rate stands at three and one-quarter per cent (3.25%), as published by the
Federal Reserve Board of Governors, now, therefore, be it

RESOLVED, that the Banking Commission recommends to the City Council
that the interest rate to be charged for non-payment of water rents and sewer rents
for properties with an assessed value of not more than two hundred fifty thousand
dollars ($250,000), or not more than two hundred fifty thousand dollars ($250,000)
per residential unit for co-ops, remains nine per cent (9%) per annum for Fiscal Year
2012, and be it further

RESOLVED, that the Secretary's letter to the City Council be sent as close to
May 25th as possible, to protect against fluctuations in interest rates.

Dated May 19, 2011

Resolution No. 4 - Interest Rate Recommendation (Water and Sewer Rents)

VVHEREAS, pursuant to New York City Administrative Code §811-312(c)
and 11-313(e) and 11-224.1, the Banking Commission is required to recommend to
the City Council, not later than the twenty-fifth day of May, the proposed interest
rate to be charged for non-payment of water rents and sewer rents, and

WHEREAS, pursuant to said provisions of the Administrative Code, the
proposed interest rate to be charged non-payment of water rents and sewer rents for
a property with an assessed value of more than two hundred fifty thousand dollars
($250,000) shall be at least six percentage points (6%) per annum greater than the
prevailing interest rate charged for commercial loans extended to prime borrowers
by commercial banks operating in the City (the "prime rate™), and

WHEREAS, the Banking Commission notes that as of May 19, 2011, the said
prime rate stands at three and one-quarter per cent (3.25%), as published by the
Federal Reserve Board of Governors, now, therefore, be it

RESOLVED, that the Banking Commission recommends to the City Council
that the interest rate to be charged for non-payment of water rents and sewer rents
for all properties with an assessed value of more than two hundred fifty thousand
dollars ($250,000), or more than two hundred fifty thousand dollars ($250,000) per
residential unit for co-ops, remains eighteen percent (18%) per annum for Fiscal
Year 2012, and be it further

RESOLVED, that the Secretary's letter to the City Council be sent as close to
May 25th as possible, to protect against fluctuations in interest rates.

Dated May 19, 2011

Resolution No. 5 - Discount Rate Recommendation

WHEREAS, pursuant to Section 1519(a) of the City Charter, the Banking
Commission is required to recommend to the City Council, not later than the twenty-
fifth of May, the proposed discount percentage allowed for early payment of real
estate taxes, now, therefore be it

RESOLVED, the Banking Commission recommends to the City Council, the
discount percentage that shall be allowed for early payment of real estate taxes shall
be one per cent (1.0%) per annum for Fiscal Year 2012, and be it further

RESOLVED, that the Secretary's letter to the City Council be sent as close to
May 25th as possible, to protect against fluctuations in interest rates.
Dated May 19, 2011

Representatives of the Mayor's Office and the Commissioner of Finance voted
yea for Resolutions 1 through 5 and the representative of the Office of the City
Comptroller voted nay for Resolutions 1 through 5.

Referred to the Committee on Finance.

LAND USE CALL UPS

M-534
By The Speaker (Council Member Quinn):
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Pursuant to Rule 11.20(b) of the Council and Section 20-226(g) or 20-225(g) of
the New York City Administrative Code, the Council resolves that the
action of the Department of Consumer Affairs approving an unenclosed
sidewalk café located at 49 Grove Street, CB 2, Application no. 2010551
TCM shall be subject to review by the Council.

Coupled on Call — Up Vote

M-535
By The Speaker (Council Member Quinn):

Pursuant to Rule 11.20(b) of the Council and Section 20-226(g) or 20-225(g) of
the New York City Administrative Code, the Council resolves that the
action of the Department of Consumer Affairs approving an unenclosed
sidewalk café located at 260 Sixth Avenue, CB 2, Application no. 20115581
TCM shall be subject to review by the Council.

Coupled on Call — Up Vote

M-536
By The Speaker (Council Member Quinn):

Pursuant to Rule 11.20(b) of the Council and Section 20-226(g) or 20-225(g) of
the New York City Administrative Code, the Council resolves that the
action of the Department of Consumer Affairs approving an unenclosed
sidewalk café located at 113 Jane Street, CB 2, Application no. 20115538
TCM shall be subject to review by the Council.

Coupled on Call — Up Vote

M-537
By Council Member Chin:

Pursuant to Rule 11.20(b) of the Council and Section 20-226(g) or 20-225(g) of
the New York City Administrative Code, the Council resolves that the
action of the Department of Consumer Affairs approving an unenclosed
sidewalk café located at 114 Kenmare, CB 2, Application no. 20115455
TCM shall be subject to review by the Council.

Coupled on Call - Up Vote

LAND USE CALL UP VOTE

The President Pro Tempore (Council Member Rivera) put the question whether
the Council would agree with and adopt such motions which were decided in the
affirmative by the following vote:

Affirmative — Arroyo, Barron, Brewer*, Cabrera, Chin, Comrie, Crowley,
Dickens, Dilan, Dromm, Eugene, Ferreras, Fidler, Garodnick, Gennaro*, Gentile,
Gonzalez, Greenfield, Halloran, Ignizio, Jackson, James, Koo, Koppell, Koslowitz,
Lander, Lappin, Levin, Mark-Viverito, Mealy, Mendez, Nelson, Recchia, Reyna,
Rodriguez, Rose, Sanders, Seabrook, Ulrich, Vacca, Vallone Jr., Van Bramer, Vann,
Weprin, Williams, Wills, Oddo, Rivera and the Speaker (Council Member Quinn) —
49%,

At this point, the President Pro Tempore (Council Member Rivera) declared the
aforementioned items adopted and referred these items to the Committee on Land
Use and to the appropriate Land Use subcommittee.

* Please see the Editor's Note re: revised Attendance and Voting for the Stated
Council Meeting held on June 14, 2011 and the Recessed Council Meetings held on
June 15, 2011 and June 28, 2011 printed after the Roll Call for Attendance for June
14, 2011 in these Minutes:

REPORTS OF THE STANDING COMMITTEES

Reports of the Committee on Finance

At this point the Speaker (Council Member Quinn) announced that the
following items had been preconsidered by the Committee on Finance and had been
favorably reported for adoption.

Report for M-533

Report of the Committee on Finance in favor of approving a Communication
from the New York City Banking Commission regarding transmitting
recommendations of the interest rate to be charged for Fiscal Year 2012 for
non-payment of taxes on real estate, and for non-payment of water and
sewer rents and transmitting recommendation of the discount rate to be
allowed for early payment of real estate taxes for Fiscal Year 2012,
pursuant to the City Charter.

The Committee on Finance, to which the annexed communication was referred
on June 14, 2011, respectfully

REPORTS:

After due deliberation, this Committee decided to approve M-533 as well as
related Res. Nos. 860-864.

(For text of the reports of the related resolutions, please see the reports of
the Committee on Finance for Res. Nos. 860, 861, 862, 863, and 864,
respectively, printed below in these Minutes.)

DOMENIC M. RECCHIA, JR., Chairperson; JOEL RIVERA, DIANA
REYNA, LEROY G. COMRIE, LEWIS A. FIDLER, ROBERT JACKSON, G.
OLIVER KOPPELL, ALBERT VANN, DARLENE MEALY, JULISSA
FERRERAS, FERNANDO CABRERA, KAREN KOSLOWITZ, JAMES G. VAN
BRAMER, VINCENT M. IGNIZIO, JAMES S. ODDO, Committee on Finance,
June 14, 2011.

On motion of the Speaker (Council Member Quinn), and adopted, the foregoing
matter was coupled as a General Order for the day (see ROLL CALL ON
GENERAL ORDERS FOR THE DAY).

At this point the Speaker (Council Member Quinn) announced that the
following items had been preconsidered by the Committee on Finance and had been
favorably reported for adoption.

Report for Res. No. 860

Report of the Committee on Finance approving a Resolution to establish that
the interest rate be 9% per annum for Fiscal Year 2012 for non-payment of
taxes on properties with an assessed value of not more than two hundred
fifty thousand dollars ($250,000), or not more than two hundred fifty
thousand dollars ($250,000) per residential unit for cooperative
apartments.

The Committee on Finance, to which the annexed resolution was referred on
June 14, 2011, respectfully

REPORTS:

Section 11-224.1 the Administrative Code of the City of New York, as
amended by Local Law No. 66 of 2008, requires the Banking Commission (“the
Commission”) to send a written recommendation to the City Council of proposed
interest rates to be charged for non-payment of taxes on real property. In making
such recommendation, the Commission shall consider the prevailing interest rate
charged for commercial loans extended to prime borrowers by commercial banks
operating in the City (the “Prime Rate”). Pursuant to such section, for real property
with an assessed value of $250,000 or less, or $250,000 or less per residential unit
for co-ops,' the Banking Commission shall propose a rate at least equal to the
prevailing Prime Rate.

The Banking Commission forwarded, by letter dated May 19, 2011, a
recommendation to the Council to establish an interest rate of 9% per annum for
Fiscal Year 2012 to be charged for non-payment of taxes of real property where the
assessed value on a parcel is $250,000 or less, or $250,000 or less per residential
unit for co-ops.”

Pursuant to section 11-224.1 of the Administrative Code, the Council
adopts the Banking Commission’s recommendation and establishes that the interest
rate be 9% per annum for Fiscal Year 2012 for non-payment of taxes on properties
with an assessed value of not more than $250,000, or not more than $250,000 per
residential unit for cooperative apartments.

Accordingly, this Committee recommends its adoption.
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! To be deemed $250,000 or less, the cooperative apartment must be located in a building
where the average assessed value of units is $250,000 or less.

2 Interest rate reflects the Prime Rate that is referenced in the Banking Commission’s
resolution and letter. The Banking Commission notes that as of May 19, 2011 the Prime Rate stands
at 3.25% as published by the Federal Reserve Board of Governors.

(The following is the text of Res No. 860:)

Res. No. 860

Resolution to establish that the interest rate be 9% per annum for Fiscal Year
2012 for non-payment of taxes on properties with an assessed value of not
more than two hundred fifty thousand dollars ($250,000), or not more than
two hundred fifty thousand dollars ($250,000) per residential unit for
cooperative apartments.

By Council Member Recchia.

Whereas, Pursuant to Section 11-224.1 of the Administrative Code of the City
of New York, as amended by Local Law No. 66 of 2008, the Banking Commission
is required to recommend to the City Council, not later than the 25" of May of each
year, the proposed interest rate to be charged for non-payment of taxes on properties
with an assessed value of not more two hundred fifty thousand dollars ($250,000), or
not more than two hundred fifty thousand dollars ($250,000) per residential unit for
cooperative apartments; and

Whereas, The Banking Commission is required to propose a rate at least equal
to the prevailing interest rate charged for commercial loans extended to prime
borrowers by commercial banks operating in the City (the “Prime Rate™); and

Whereas, The Banking Commission notes that as of May 19, 2011, the Prime
Rate stands at three and one-quarter percent (3.25%) as published by the Federal
Reserve Board of Governors; and

Whereas, It is in the City’s best interest to encourage the prompt payment of
taxes on real estate by all taxpayers; and

Whereas, The Banking Commission recommended to the City Council that the
interest rate to be charged for non-payment of taxes on properties where the assessed
value on a parcel is not more than two hundred fifty thousand dollars ($250,000), or
not more than two hundred fifty thousand dollars ($250,000) per residential unit for
cooperative apartments, be nine percent (9%) per annum for Fiscal 2012; now,
therefore, be it

Resolved, That the Council of the City of New York establishes that the interest
rate be nine percent (9%) per annum for Fiscal Year 2012 for non-payment of taxes
on properties with an assessed value of not more than two hundred fifty thousand
dollars ($250,000), or not more than two hundred fifty thousand dollars ($250,000)
per residential unit for cooperative apartments.

DOMENIC M. RECCHIA, JR., Chairperson; JOEL RIVERA, DIANA
REYNA, LEROY G. COMRIE, LEWIS A. FIDLER, ROBERT JACKSON, G.
OLIVER KOPPELL, ALBERT VANN, DARLENE MEALY, JULISSA
FERRERAS, FERNANDO CABRERA, KAREN KOSLOWITZ, JAMES G. VAN
BRAMER, VINCENT M. IGNIZIO, JAMES S. ODDO, Committee on Finance,
June 14, 2011.

On motion of the Speaker (Council Member Quinn), and adopted, the foregoing
matter was coupled as a General Order for the day (see ROLL CALL ON
GENERAL ORDERS FOR THE DAY).

At this point the Speaker (Council Member Quinn) announced that the
following items had been preconsidered by the Committee on Finance and had been
favorably reported for adoption.

Report for Res. No. 861
Report of the Committee on Finance approving a Resolution to establish that
the interest rate be 18% per annum for Fiscal Year 2012 for non-payment
of taxes on properties with an assessed value of over $250,000, or over
$250,000 per residential unit for cooperative apartments.

The Committee on Finance, to which the annexed resolution was referred on
June 14, 2011, respectfully

REPORTS:

Section 11-224.1 of the Administrative Code of the City of New York, as
amended by Local Law No. 66 of 2008, requires the Banking Commission (“the
Commission”) to send a written recommendation to the City Council of proposed
interest rates to be charged for non-payment of taxes on real property. In making
such recommendation, the Commission shall consider the prevailing interest rate
charged for commercial loans extended to prime borrowers by commercial banks
operating in the City (the “Prime Rate”). For real property with an assessed value of
over $250,000, or over $250,000 per residential unit for cooperative apartments,* the
Banking Commission shall propose an interest rate of at least six percent per annum
greater than the prevailing Prime Rate.

The Banking Commission forwarded, by letter dated May 19, 2011, a
recommendation to the Council to establish an interest rate of 18% per annum for
Fiscal Year 2012 to be charged for non-payment of taxes of real property where the
assessed value on a parcel is over $250,000, or over $250,000 per residential unit for
cooperative apartments.’

Pursuant to section 11-224.1 of the Administrative Code, the Council adopts the
Banking Commission’s recommendation and establishes that the interest rate be 18%
per annum for Fiscal Year 2012 for non-payment of taxes on properties with an
assessed value of over $250,000, or over $250,000 per residential unit for
cooperative apartments.

Accordingly, this Committee recommends its adoption.
(The following is the text of Res No. 861:)

Res. No. 861

Resolution to establish that the interest rate be 18% per annum for Fiscal Year
2012 for non-payment of taxes on properties with an assessed value of over
$250,000, or over $250,000 per residential unit for cooperative apartments.

By Council Member Recchia.

Whereas, Pursuant to Section 11-224.1 of the Administrative Code of the City
of New York, as amended by Local Law No. 66 of 2008, the Banking Commission
is required to recommend to the City Council, not later than the 25" of May of each
year, the proposed interest rate to be charged for non-payment of taxes on properties
with an assessed value of over two hundred fifty thousand dollars ($250,000), or
over two hundred fifty thousand dollars ($250,000) per residential unit for
cooperative apartments; and

Whereas, The Banking Commission is required to propose a rate of at least six
percent (6%) per annum greater than the prevailing interest rate charged for
commercial loans extended to prime borrowers by commercial banks operating in
the City (the “Prime Rate”); and

Whereas, The Banking Commission notes that as of May 19, 2011, the Prime
Rate stands at three and one-quarter percent (3.25%) as published by the Federal
Reserve Board of Governors; and

Whereas, It is in the best interest of the City to encourage the prompt payment
of taxes on real estate by all large taxpayers; and

Whereas, The Banking Commission recommended to the City Council that the
interest rate to be charged for non-payment of taxes on properties where the assessed
value on a parcel is over two hundred fifty thousand dollars ($250,000), or over two
hundred fifty thousand dollars ($250,000) per residential unit for cooperative
apartments, be eighteen percent (18%) per annum for Fiscal 2012; now, therefore, be
it

Resolved, That the Council of the City of New York establishes that the interest
rate be 18% per annum for Fiscal Year 2012 for non-payment of taxes on properties
with an assessed value of over $250,000, or over $250,000 per residential unit for
cooperative apartments.

DOMENIC M. RECCHIA, JR., Chairperson; JOEL RIVERA, DIANA
REYNA, LEROY G. COMRIE, LEWIS A. FIDLER, ROBERT JACKSON, G.
OLIVER KOPPELL, ALBERT VANN, DARLENE MEALY, JULISSA
FERRERAS, FERNANDO CABRERA, KAREN KOSLOWITZ, JAMES G. VAN
BRAMER, VINCENT M. IGNIZIO, JAMES S. ODDO, Committee on Finance,
June 14, 2011.

On motion of the Speaker (Council Member Quinn), and adopted, the foregoing
matter was coupled as a General Order for the day (see ROLL CALL ON
GENERAL ORDERS FOR THE DAY).

for the Lower Ma

'To be deemed over $250,000, the cooperative apartment would have to be located in a
building where the average assessed valuation of units is over $250,000.

? Interest rate reflects the Prime Rate referenced in the Banking Commission’s resolution and
letter. The Banking Commission notes that on May 19, 2011, the Prime Rate stands at 3.25% as
published by the Federal Reserve Board of Governors.
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At this point the Speaker (Council Member Quinn) announced that the
following items had been preconsidered by the Committee on Finance and had been
favorably reported for adoption.

Report for Res. No. 862
Report of the Committee on Finance approving a Resolution to establish that
the interest rate to be charged for Fiscal Year 2012 for non-payment of
water rents and sewer rents be 9% per annum for real property where the
assessed value is not more than $250,000, or not more $250,000 per
residential unit for cooperative apartments.

The Committee on Finance, to which the annexed resolution was referred on
June 14, 2011, respectfully

REPORTS:

Local Law No. 62 of 2005 amended sections 11-312 and 11-313 of the
Administrative Code to require that the New York City Banking Commission, not
later than the 25th day of May of each year, transmit a written recommendation to
the City Council of the proposed interest rate to be charged for non-payment of
water rents and sewer rents. The Council may, by resolution, adopt the interest rates
to be charged for non-payment of water rents and sewer rents pursuant to section 11-
224.1 of the Administrative Code of the City of New York.

Section 11-224.1 of the Administrative Code, as amended by Local Law 66
of 2008, requires the Banking Commission to propose a rate at least equal to the
prevailing interest rate charged for commercial loans extended to prime borrowers
by commercial banks operating in the City (the “Prime Rate”), to be charged for
non-payment of taxes on properties with an assessed value of not more than
$250,000, or not more than $250,000 per residential unit for cooperative apartments.

The Banking Commission, at its meeting on May 19, 2011, adopted a
resolution recommending to the Council that the proposed interest rate to be charged
for non-payment of water and sewer rents be 9% per annum for Fiscal Year 2012
where the assessed value of the property is not more than two hundred fifty thousand
dollars ($250,000), or not more than two hundred fifty thousand dollars ($250,000)
per residential unit for cooperative apartments. In the Resolution, the Banking
Commission notes that as of May 19, 2011, the Prime Rate stands at 3.25%, as
published by the Federal Reserve Board of Governors. The Banking Commission
forwarded, by letter dated May 24, 2011, such recommendation to the City Council.

Pursuant to the Council’s authority set forth in sections 11-312 and 11-313 of
the Administrative Code to adopt the interest rates to be charged for non-payment of
water rents and sewer rents, the Council establishes that the interest rate to be
charged for Fiscal Year 2012 for non-payment of water rents and sewer rents be 9%
per annum for real property where the assessed value is not more than $250,000, or
not more than $250,000 per residential unit for cooperative apartments.

Accordingly, this Committee recommends its adoption.
(The following is the text of Res No. 862:)

Res. No. 862

Resolution to establish that the interest rate to be charged for Fiscal Year 2012
for non-payment of water rents and sewer rents be 9% per annum for real
property where the assessed value is not more than $250,000, or not more
$250,000 per residential unit for cooperative apartments.

By Council Member Recchia.

Whereas, Pursuant to sections 11-312(c) and 11-313(e) of the Administrative
Code of the City of New York, the Banking Commission is required to recommend
to the City Council, not later than the 25" of May of each year, the proposed interest
rate to be charged for non-payment of water rents and sewer rents; and

Whereas, Sections 11-312 and 11-313 of the Administrative Code of the City
of New York, as amended by Local Law No. 62 of 2005, allow the Council to adopt
interest rates to be charged for non-payment of water rents and sewer rents that
become due and payable on or after July 1, 2005 pursuant to section 11-224.1 of the
Administrative Code of the City of New York; and

Whereas, Section 11-224.1 of the Administrative Code of the City of New
York, as amended by Local Law No. 66 of 2008, requires the Banking Commission
to propose a rate at least equal to the prevailing interest rate charged for commercial
loans extended to prime borrowers by commercial banks operating in the City (the
“Prime Rate”), to be charged for non-payment of taxes on properties with an
assessed value of not more than two hundred fifty thousand dollars ($250,000), or
not more than two hundred fifty thousand dollars ($250,000) per residential unit for
cooperative apartments; and

Whereas, The Banking Commission notes that as of May 19, 2011, the Prime
Rate stands at three and one-quarter percent (3.25%) as published by the Federal
Reserve Board of Governors; and

Whereas, The Banking Commission recommends to the City Council that the
interest rate to be charged for non-payment of water rents and sewer rents be nine
percent (9%) per annum for Fiscal Year 2012 where the assessed value of the
property is not more than two hundred fifty thousand dollars ($250,000), or not more
than two hundred fifty thousand dollars ($250,000) per residential unit for
cooperative apartments; now, therefore, be it

Resolved, That the Council of the City of New York establishes that the interest
rate to be charged for Fiscal Year 2012 for non-payment of water rents and sewer
rents be nine percent (9%) per annum for real property where the assessed value is
not more than $250,000, or not more than $250,000 per residential unit for
cooperative apartments.

DOMENIC M. RECCHIA, JR., Chairperson; JOEL RIVERA, DIANA
REYNA, LEROY G. COMRIE, LEWIS A. FIDLER, ROBERT JACKSON, G.
OLIVER KOPPELL, ALBERT VANN, DARLENE MEALY, JULISSA
FERRERAS, FERNANDO CABRERA, KAREN KOSLOWITZ, JAMES G. VAN
BRAMER, VINCENT M. IGNIZIO, JAMES S. ODDO, Committee on Finance,
June 14, 2011.

On motion of the Speaker (Council Member Quinn), and adopted, the foregoing
matter was coupled as a General Order for the day (see ROLL CALL ON
GENERAL ORDERS FOR THE DAY).

At this point the Speaker (Council Member Quinn) announced that the
following items had been preconsidered by the Committee on Finance and had been
favorably reported for adoption.

Report for Res. No. 863
Report of the Committee on Finance approving a Resolution to establish that
the interest rate to be charged for Fiscal Year 2012 for non-payment of
water rents and sewer rents be 18% per annum for real property where the
assessed value is over $250,000, or over $250,000 per residential unit for
cooperative apartments.

The Committee on Finance, to which the annexed resolution was referred on
June 14, 2011, respectfully

REPORTS:

Local Law No. 62 of 2005 amended sections 11-312 and 11-313 of the
Administrative Code to require that the New York City Banking Commission, not
later than the 25th day of May of each year, transmit a written recommendation to
the City Council of the proposed interest rate to be charged for non-payment of
water rents and sewer rents. The Council may, by resolution, adopt the interest rates
to be charged for non-payment of water rents and sewer rents pursuant to section 11-
224.1 of the Administrative Code of the City of New York.

Section 11-224.1 of the Administrative Code, as amended by Local Law 66 of
2008, requires the Banking Commission to propose a rate at least equal to the
prevailing interest rate charged for commercial loans extended to prime borrowers
by commercial banks operating in the City (the “Prime Rate”), to be charged for
non-payment of taxes on properties with an assessed value of not more than
$250,000, or not more than $250,000 per residential unit for cooperative apartments.
For properties with an assessed value of over $250,000, the Banking Commission
shall propose a rate at least six percent per annum greater than the Prime Rate.

The Banking Commission, at its meeting on May 19, 2011, adopted a
resolution, recommending to the Council that the proposed interest rate to be
charged for non-payment of water and sewer rents be 18% per annum for Fiscal
Year 2012 where the assessed value of the property is more than two hundred fifty
thousand dollars ($250,000), or more than two hundred fifty thousand dollars
($250,000) per residential unit for cooperative apartments. In the Resolution, the
Banking Commission notes that as of May 19, 2011, the Prime Rate stands at 3.25%,
as published by the Federal Reserve Board of Governors.

Pursuant to the Council’s authority set forth in sections 11-312 and 11-313 of
the Administrative Code to adopt the interest rates to be charged for non-payment of
water rents and sewer rents, the Council establishes that the interest rate to be
charged for Fiscal Year 2012 for non-payment of water rents and sewer rents be
18% per annum for real property where the assessed value is over $250,000, or over
$250,000 per residential unit for cooperative apartments.

Accordingly, this Committee recommends its adoption.

(The following is the text of Res No. 863:)

Res. No. 863
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Resolution to establish that the interest rate to be charged for Fiscal Year 2012
for non-payment of water rents and sewer rents be 18% per annum for real
property where the assessed value is over $250,000, or over $250,000 per
residential unit for cooperative apartments.

By Council Member Recchia.

Whereas, Pursuant to sections 11-312(c) and 11-313(e) of the Administrative
Code of the City of New York, the Banking Commission is required to recommend
to the City Council, not later than the 25" of May of each year, the proposed interest
rate to be charged for non-payment of water rents and sewer rents; and

Whereas, Sections 11-312 and 11-313 of the Administrative Code of the City
of New York, as amended by Local Law No. 62 of 2005, allow the Council to adopt
interest rates to be charged for non-payment of water rents and sewer rents that
become due and payable on or after July 1, 2005 pursuant to section 11-224.1 of the
Administrative Code of the City of New York; and

Whereas, Section 11-224.1 of the Administrative Code of the City of New
York, as amended by Local Law No. 66 of 2008, requires the Banking Commission
to propose a rate at least six percent (6%) per annum greater than the prevailing
interest rate charged for commercial loans extended to prime borrowers by
commercial banks operating in the City (the “Prime Rate™), to be charged for non-
payment of taxes on properties with an assessed value of more than two hundred
fifty thousand dollars ($250,000), or more than two hundred fifty thousand dollars
($250,000) per residential unit for cooperative apartments; and

Whereas, The Banking Commission notes that as of May 19, 2011, the Prime
Rate stands at three and one-quarter percent (3.25%) as published by the Federal
Reserve Board of Governors; and

Whereas, The Banking Commission recommends to the City Council that the
interest rate to be charged for non-payment of water rents and sewer rents be
eighteen percent (18%) per annum for Fiscal Year 2012 where the assessed value of
the property is more than two hundred fifty thousand dollars ($250,000), or more
than two hundred fifty thousand dollars ($250,000) per residential unit for
cooperative apartments; now, therefore, be it

Resolved, That the Council of the City of New York establishes that the interest
rate to be charged be eighteen percent (18%) per annum for Fiscal Year 2012 for
non-payment of water rents and sewer rents on properties where the assessed value
of the property is over $250,000, or over $250,000 per residential unit for
cooperative apartments.

DOMENIC M. RECCHIA, JR., Chairperson; JOEL RIVERA, DIANA
REYNA, LEROY G. COMRIE, LEWIS A. FIDLER, ROBERT JACKSON, G.
OLIVER KOPPELL, ALBERT VANN, DARLENE MEALY, JULISSA
FERRERAS, FERNANDO CABRERA, KAREN KOSLOWITZ, JAMES G. VAN
BRAMER, VINCENT M. IGNIZIO, JAMES S. ODDO, Committee on Finance,
June 14, 2011.

On motion of the Speaker (Council Member Quinn), and adopted, the foregoing
matter was coupled as a General Order for the day (see ROLL CALL ON
GENERAL ORDERS FOR THE DAY).

At this point the Speaker (Council Member Quinn) announced that the
following items had been preconsidered by the Committee on Finance and had been
favorably reported for adoption.

Report for Res. No. 864

Report of the Committee on Finance approving a Resolution to establish that
the discount percentage for early payment of real estate taxes be set at one
percent (1.0%) per annum for Fiscal Year 2012.

The Committee on Finance, to which the annexed resolution was referred on
June 14, 2011, respectfully

REPORTS:

BACKGROUND:

Under current law, the City provides a discount for property owners who pay
their property tax bills early. To receive a discount on the entire tax bill, both semi-
annual and quarterly taxpayers have to pay the entire tax bill prior to the date the
July 1% installment could be paid without interest." For quarterly taxpayers, if the
taxpayer does not pay the entire tax bill upfront, but instead pays the last three
quarters in full on or before October 15", the discount is calculated at a rate of two-
thirds of the discount percentage. And if the last two quarters (due in January and
April) are paid in full on or before January 15" the taxpayer receives a discount
equal to one-third of the discount percentage. A tax installment paid after the
January 15" due date is not eligible for a discount.

The New York City Council is charged with the responsibility of setting the
discount percentages for the early payment of real estate taxes prior to the dates on
which such taxes become due and payable. Specifically, section 1519-a (7)(c) of the
New York City Charter, as amended by Local Law No. 66 of 2008, provides that the
New York City Council may adopt a discount percentage on the fifth day of June
preceding such ensuing fiscal year, or at any time thereafter.

If the Council does not set a discount rate, the DEFAULT discount rate, which
is set by law, specifically Charter 1519-a (7)(d), will apply. The default discount rate
is 1.5%.

RESOLUTION:

Pursuant to Charter section 1519-a(7)(c), the Council establishes that the
discount percentage for early payment of real estate taxes shall be set at one percent
(1.0%) per annum for Fiscal Year 2012.

! This is the only discount available to semi-annual taxpayers for tax bills due on or after July
1%, 2005. Taxpayers who pay semi-annually will no longer be eligible for a 30-day discount on the
second half of the tax bill due on January 1%, even if paid by December 1%,

Accordingly, this Committee recommends its adoption.
(The following is the text of Res No. 864:)

Res. No. 864

Resolution to establish that the discount percentage for early payment of real
estate taxes be set at one percent (1.0%) per annum for Fiscal Year 2012.

By Council Member Recchia.

Whereas, Section 1519-a (7)(c) of the New York City charter provides that the
council may adopt a discount percentage for early payment of real estate taxes on the
fifth day of June preceding such ensuing fiscal year, or at any time thereafter; and

Whereas, This Resolution, dated June 19, 2011, provides that the discount
percentage for early payment of real estate taxes shall be set at one percent (1.0%)
per annum for Fiscal Year 2012; now, therefore, be it

Resolved, That the Council of the City of New York establishes that the
discount percentage for early payment of real estate taxes shall be set at one percent
(1.0%) per annum for Fiscal Year 2012.

DOMENIC M. RECCHIA, JR., Chairperson; JOEL RIVERA, DIANA
REYNA, LEROY G. COMRIE, LEWIS A. FIDLER, ROBERT JACKSON, G.
OLIVER KOPPELL, ALBERT VANN, DARLENE MEALY, JULISSA
FERRERAS, FERNANDO CABRERA, KAREN KOSLOWITZ, JAMES G. VAN
BRAMER, VINCENT M. IGNIZIO, JAMES S. ODDO, Committee on Finance,
June 14, 2011.

On motion of the Speaker (Council Member Quinn), and adopted, the foregoing
matter was coupled as a General Order for the day (see ROLL CALL ON
GENERAL ORDERS FOR THE DAY).

At this point the Speaker (Council Member Quinn) announced that the
following items had been preconsidered by the Committee on Finance and had been
favorably reported for adoption.

Report for Res. No. 865
Report of the Committee on Finance approving a Resolution approving the new
designation and changes in the designation of certain organizations to
receive funding in the Expense Budget.

The Committee on Finance, to which the annexed resolution was referred on
June 14, 2011, respectfully

REPORTS:

Introduction. The Council of the City of New York (the "Council™) annually
adopts the City's budget covering expenditures other than for capital projects (the
"expense budget") pursuant to Section 254 of the Charter. On June 29, 2010, the
Council adopted the expense budget for fiscal year 2011 with various programs and
initiatives (the "Fiscal 2011 Expense Budget"). On June 19, 2009, the Council
adopted the expense budget for fiscal year 2010 with various programs and
initiatives (the "Fiscal 2010 Expense Budget").
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Analysis. This Resolution, dated June 14, 2011, amends the
description for the Description/Scope of Services for the NYPD - Patrol
Borough Staten Island, an organization receiving local discretionary funding in the
amount of $22,000 within the budget of the New York Police Department. The
Description/Scope of Services for this organization for such organization listed in
the Fiscal 2011 Expense Budget read: "Purchase of two Lidar Laser guns and
portable hand held computers.” This Resolution now changes the Description/Scope
of Services to read: "To Purchase Tomcat Two hand-held stationary traffic radar
guns with battery packs and chargers, One Flashcam for surveillance, Twenty
widescreen navigators, One motion-activated 16-channel digital video recorder for
training."

Additionally, this Resolution amends the description for the Description/Scope
of Services for the Community Center of the Rockaway Peninsula, Inc., an
organization receiving youth discretionary funding in the amount of $50,000 within
the budget of the Department of Youth and Community Development. The
Description/Scope of Services for this organization for such organization listed in
the Fiscal 2011 Expense Budget read: "Vocational program for teenagers on
classroom instruction and hands on experience from experienced tradesmen.” This
Resolution now changes the Description/Scope of Services to read: "To support
vocational program including classroom instruction and job referral services."

Also, this Resolution amends the description for the Description/Scope of
Services for The Sunnyside Gardens Preservation Alliance, Inc., an organization
receiving local discretionary funding in the amount of $3,500 within the budget of
the Department of Small Business Services. The Description/Scope of Services for
this organization for such organization listed in the Fiscal 2011 Expense Budget
read: "Sunnyside Gardens Historic street sign. (brown signs)." This Resolution now
changes the Description/Scope of Services to read: "Sunnyside Gardens Historic
street signage (brown signs) & the purchase of imprinted tote bags for volunteers."

Moreover, this Resolution amends the description for the Description/Scope of
Services for the Yeled V'Yalda Early Childhood Center, Inc., an organization
receiving youth discretionary funding in the amount of $20,000 within the budget of
the Department of Youth and Community Development. The Description/Scope of
Services for this organization for such organization listed in the Fiscal 2011 Expense
Budget read: "For a fitness center that will help combat the obesity epidemic for
Head Start parents and eligible low income households.” This Resolution now
changes the Description/Scope of Services to read: "To support the aquatic therapy
program, which is intended to help the motor and locomotion development of
children ages 221."

Further, this Resolution approves new designations and changes in the
designation of certain organizations receiving local, aging, and youth discretionary
funding in accordance with the Fiscal 2011 Expense Budget. This Resolution also
approves the new designations and changes in the designation of certain
organizations to receive funding pursuant to certain initiatives in the Fiscal 2011
Expense Budget.

Lastly, this Resolution approves the new designation and changes in the
designation of organizations receiving funding pursuant to the Immigrant
Opportunity Initiative in accordance with the Fiscal 2010 Expense Budget.

In an effort to continue to make the budget process more transparent, the
Council is providing a list setting forth new designations and/or changes in the
designation of certain organizations receiving local, aging, and youth discretionary
funding, as well as new designations and/or changes in the designation of certain
organizations to receive funding pursuant to certain initiatives in the Fiscal 2010 and
Fiscal 2011 Expense Budgets.

This resolution sets forth new designations and specific changes in the
designation of certain organizations receiving local initiative funding, as described in
Chart 1; sets forth new designations and changes in the designation of aging
discretionary funding pursuant to the Fiscal 2011 Expense Budget, as described in
Chart 2; sets forth new designations and changes in the designation of youth
discretionary funding pursuant to the Fiscal 2011 Expense Budget, as described in
Chart 3; sets forth the new designations and changes in the designation of certain
organizations that will receive funding pursuant to certain initiatives in the Fiscal
2011 Expense Budget, as described in Charts 4-5; sets forth new designations and
changes in the designation of organizations that will receive funding pursuant to the
Fiscal 2010 Expense Budget, as set forth in Chart 6.

The charts, attached to the resolution, contain the following information: name
of the council member(s) designating the organization to receive funding or name of
the initiative, as set forth in Adjustments Summary/Schedule C/ Fiscal 2011 Expense
Budget, dated June 29, 2010, or the Adjustments Summary/Schedule C/ Fiscal 2010
Expense Budget, dated June 19, 2009; name of the organization; organization's
Employer Identification Number (EIN), if applicable; agency name; increase or
decrease in funding; name of fiscal conduit, if applicable; and the EIN of the fiscal
conduit, if applicable.

Specifically, Chart 1 sets forth the new designation and changes in the
designation of certain organizations receiving local discretionary funding in
accordance with the Fiscal 2011 Expense Budget.

Chart 2 sets forth the new designation and changes in the designation of certain
organizations receiving aging discretionary funding in accordance with the Fiscal
2011 Expense Budget.

Chart 3 sets forth the new designation and changes in the designation of certain
organizations receiving youth discretionary funding in accordance with the Fiscal
2011 Expense Budget.

Chart 4 sets forth the new designation and changes in the designation of certain
organizations receiving funding pursuant to the Immigrant Opportunity Initiative in
accordance with the Fiscal 2011 Expense Budget.

Chart 5 sets forth the new designation and changes in the designation of certain
organizations receiving funding pursuant to the MWBE Leadership Association
Initiative in accordance with the Fiscal 2011 Expense Budget.

Chart 6 sets forth the new designation and changes in the designation of certain
organizations receiving funding pursuant to the Immigrant Opportunity Initiative in
accordance with the Fiscal 2010 Expense Budget.

It is to be noted that organizations identified in the attached Charts with an
asterisk (*) have not yet completed or began the prequalification process conducted
by the Mayor's Office of Contract Services (for organizations to receive more than
$10,000) by the Council (for organizations to receive $10,000 or less total), or other
government agency. Organizations identified without an asterisk have completed the
appropriate prequalification review.

It should be further noted that funding for organizations in the attached Charts
with a double asterisk (**) will not take effect until the passage of a budget
modification.

Description of Above-captioned Resolution. In the above-captioned resolution,
the Council would approve the new designation and changes in the designation of
certain organizations to receive funding in the Fiscal 2011 and Fiscal 2010 Expense
Budgets. Such resolution would take effect as of the date of adoption.

Accordingly, this Committee recommends its adoption.
(The following is the text of Res No. 865):

Res. No. 865

Resolution approving the new designation and changes in the designation of
certain organizations to receive funding in the Expense Budget.

By Council Member Recchia.

Whereas, On June 29, 2010 the Council of the City of New York (the “City
Council”) adopted the expense budget for fiscal year 2011 with various programs
and initiatives (the “Fiscal 2011 Expense Budget”); and

Whereas, The City Council is hereby implementing and furthering the
appropriations set forth in the Fiscal 2011 Expense Budget by approving the new
designation and changes in the designation of certain organizations receiving local,
aging and youth discretionary funding, and by approving the new designation and
changes in the designation of certain organizations to receive funding pursuant to
certain initiatives in accordance therewith; and

Whereas, On June 19, 2009 the City Council adopted the expense budget for
fiscal year 2010 with various programs and initiatives (the “Fiscal 2010 Expense
Budget”); and

Whereas, The City Council is hereby implementing and furthering the
appropriations set forth in the Fiscal 2010 Expense Budget by approving the new
designation and changes in the designation of certain organizations receiving
funding pursuant to the Immigrant Opportunity Initiative in accordance therewith;
and

Whereas, The City Council is hereby implementing and furthering the
appropriations set forth in the Fiscal 2011 Expense Budget by approving the new
Description/Scope of Services for the NYPD - Patrol Borough Staten Island, an
organization receiving local discretionary funding in the amount of $22,000 within
the budget of the New York Police Department in the Fiscal 2011 Expense Budget
to read: “To Purchase Tomcat Two hand-held stationary traffic radar guns with
battery packs and chargers, One Flashcam for surveillance, Twenty widescreen
navigators, One motion-activated 16-channel digital video recorder for training.”;
and

Whereas, The City Council is hereby implementing and furthering the
appropriations set forth in the Fiscal 2011 Expense Budget by approving the new
Description/Scope of Services for the Community Center of the Rockaway
Peninsula, Inc., an organization receiving local discretionary funding in the amount
of $50,000 within the budget of the Department of Youth and Community
Development in the Fiscal 2011 Expense Budget to read: “To support vocational
program including classroom instruction and job referral services.”; and

Whereas, The City Council is hereby implementing and furthering the
appropriations set forth in the Fiscal 2011 Expense Budget by approving the new
Description/Scope of Services for The Sunnyside Gardens Preservation Alliance,
Inc., an organization receiving local discretionary funding in the amount of $3,500
within the budget of the Department of Small Business Services to read: “Sunnyside
Gardens Historic street signage (brown signs) & the purchase of imprinted tote bags
for volunteers.”; and

Whereas, The City Council is hereby implementing and furthering the
appropriations set forth in the Fiscal 2011 Expense Budget by approving the new
Description/Scope of Services for Yeled V'Yalda Early Childhood Center, Inc., an
organization receiving youth discretionary funding in the amount of $20,000 within
the budget of the Department of Youth and Community Development to read: “To
support the aquatic therapy program, which is intended to help the motor and
locomotion development of children ages 2-21.”; now, therefore be it

Resolved, That the City Council approves the new Description/Scope of
Services for the NYPD - Patrol Borough Staten Island, an organization receiving
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local discretionary funding in the amount of $22,000 within the budget of the New
York Police Department in the Fiscal 2011 Expense Budget to read: “To Purchase
Tomcat Two hand-held stationary traffic radar guns with battery packs and chargers,
One Flashcam for surveillance, Twenty widescreen navigators, One motion-
activated 16-channel digital video recorder for training.”; and be it further
Resolved, That the City Council approves the new Description/Scope of
Services for the
Community Center of the Rockaway Peninsula, Inc., an organization receiving
local discretionary funding in the amount of $50,000 within the budget of the
Department of Youth and Community Development in the Fiscal 2011 Expense
Budget to read: “To support vocational program including classroom instruction and
job referral services.”; and be it further
Resolved, That the City Council approves the new Description/Scope of
Services for The Sunnyside Gardens Preservation Alliance, Inc., an organization
receiving local discretionary funding in the amount of $3,500 within the budget of
the Department of Small Business Services to read: “Sunnyside Gardens Historic
street signage (brown signs) & the purchase of imprinted tote bags for volunteers.”;
and be it further
Resolved, That the City Council approves the new Description/Scope of
Services for Yeled V'Yalda Early Childhood Center, Inc., an organization receiving
youth discretionary funding in the amount of $20,000 within the budget of the
Department of Youth and Community Development to read: “To support the aquatic
therapy program, which is intended to help the motor and locomotion development
of children ages 2-21.”; and be it further
Resolved, That the City Council approves the new designation and changes in
the designation of certain organizations receiving local discretionary funding in
accordance with the Fiscal 2011 Expense Budget, as set forth in Chart 1; and be it
further
Resolved, That the City Council approves the new designation and changes in
the designation of certain organizations receiving aging discretionary funding in
accordance with the Fiscal 2011 Expense Budget, as set forth in Chart 2; and be it
further
Resolved, That the City Council approves the new designation and changes in
the designation of certain organizations receiving youth discretionary funding in
accordance with the Fiscal 2011 Expense Budget, as set forth in Chart 3; and be it
further
Resolved, That the City Council approves the new designation and changes in
the designation of certain organizations receiving funding pursuant to the Immigrant
Opportunity Initiative in accordance with the Fiscal 2010 Expense Budget, as set
forth in Chart 4; and be it further
Resolved, That the City Council approves the new designation and changes in
the designation of certain organizations receiving funding pursuant to the MWBE
Leadership Association Initiative in accordance with the Fiscal 2011 Expense
Budget, as set forth in Chart 5; and be it further
Resolved, That the City Council approves the new designation and changes in
the designation of certain organizations receiving funding pursuant to the Immigrant
Opportunity Initiative in accordance with the Fiscal 2010 Expense Budget, as set
forth in Chart 6.

ATTACHMENT:

CHART 1: Local Initiatives

Fiscal Conduit

EIN

13-6183590

1
1
1

Agy# UIA Fiscal Conduit/Sponsoring Organization

26 ] 003

500.00 | 260 | 005 |Addie Mae Collins Community Service

(§5.000.00)]_260 | 312
$5,000.00 | 260
(85.000.00)|_ 260

Amount

(§1,500.00)] 260 _| 31

5,000.00

EIN Number Agency
13-3561446] DYCD
13-3516262| DYCD
13-3581446] DYCD

13-3516262] DYCD

02-0553418| DYCD

13-3475390] DCA

€ for All People, Inc.

Organization

mmunity Improvement, Inc.

Harlem Congregations for Community Improvement, Inc.

Tabernacle of Deliverance for All Peaple, Inc.

Tabernacle of Delives

Harlem C

AK Houses Tenant Asso
AK Houses Tenant Assos

Friends of the Upper

le Historic Districts **

Friends of the Upper East Side Historic Districts **

Lower East Side Tenement Museum, The **

Lower East Side Tenement Museum, The **

Member

Dickens
Dickens

Jackson

Jackson
Dickens
Dickens

Garodnick
Garodnick
Garodnick

CHART 2: Aging Discretionary

Fiscal Conduit

Amount Agy# U/A Fiscal C

EIN Number Agency

Organization

{Roy Wilkins Senior Dolphins
Roy Wilkins Senior Dol

|
1

EIN

ing Or

125 [ 003

(85,000.00)] 125 | 003 |

$5,000.00

13-1592005] DFTA |
| 11-3122498] DFTA |

T

hins

ion review.

ion of

s pending

** Requires a budget modification for the changes to take effect

* Indicates pending completion of pre-qualification review.
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Fiscal Conduit
IN

Fiscal Conduit/Sponsoring Organization

005
005

Agy# UA
260

Amount
{$42,200.00)] 260
$42,200.00

EIN Number Agency
11-2710506| DYCD
11-2710506] DYCD

Qrganization
Young Korean American Service and Education Center,

Minkwon Center for Community Action, Inc.

CHART 6: Immigrant Opportunities Initiative-Fiscal 2010
Member

* Indicates pending completion of pre-qualification review.

Queens
Queens

DOMENIC M. RECCHIA, JR., Chairperson; JOEL RIVERA, DIANA
REYNA, LEROY G. COMRIE, LEWIS A. FIDLER, ROBERT JACKSON, G.
OLIVER KOPPELL, ALBERT VANN, DARLENE MEALY, JULISSA
FERRERAS, FERNANDO CABRERA, KAREN KOSLOWITZ, JAMES G. VAN
BRAMER, VINCENT M. IGNIZIO, JAMES S. ODDO, Committee on Finance,
June 14, 2011.

On motion of the Speaker (Council Member Quinn), and adopted, the foregoing
matter was coupled as a General Order for the day (see ROLL CALL ON
GENERAL ORDERS FOR THE DAY).

At this point the Speaker (Council Member Quinn) announced that the
following items had been preconsidered by the Committee on Finance and had been
favorably reported for adoption.

Report for L.U. No. 409

Report of the Committee on Finance approving Hudson House, 3247 Johnson
Avenue, Block 5787, Lot 169, Bronx, Council District No. 11

The Committee on Finance, to which the annexed Land use resolution was
referred on June 14, 2011, respectfully

REPORTS:
June 14, 2011
TO: Hon. Domenic M. Recchia, Jr.
Chair, Finance Committee

Members of the Finance Committee

FROM: Anthony Brito, Finance Division

RE: Finance Committee Agenda of June 14, 2011-Resolution
approving tax exemptions for four preconsidered Land Use Items
(Council District’s 2, 3 11, and 34).

HPD has submitted a request to the Council to approve property tax exemptions
for the following properties: 530 West 45" Street and 510 West 45" Street in
Speaker Quinn’s District; 315-331 East 29" Street in Councilmember Mendez’s
District; 3247 Johnson Avenue in Councilmember Koppell’s District, and Block
2419, Lots 7 and 9 in Councilmember Reyna’s District.

530 West 45" Street and 510 West 45" Street will contain two buildings that
will provide an undetermined number of units of rental housing for low income
families. The sponsor, 44th Street Development LLC, will finance the acquisition
and construction of this project with financing from the New York State Housing
Finance Agency. In order to keep the project financially viable and provide
affordable housing, HPD is requesting an exemption from real property taxes
pursuant to Section 577 of the Private Housing Finance Law. The value of the tax
exemption is projected to be $318,403 in the first year of the exemption and
$24 million over the 40-year length of the exemption.

315-331 East 29" Street will preserve 208 units of affordable rental housing for
low income families through the Inclusionary Housing Program. The Inclusionary
Housing Program awards floor area compensation for the new construction,
substantial rehabilitation or preservation of low income housing. This property
currently receives a tax exemption that will expire upon the conveyance to the new
owner, Phipps Housing. In order to ensure continued affordability of the project,
HPD is requesting an exemption from real property taxes pursuant to Section 577 of
the Private Housing Finance Law. The value of the tax exemption is projected
to be $208,546 in the first year of the exemption and $15.7 million over the
40-year length of the exemption.

The Hudson House for the Elderly will be a seven-story multiple dwelling that
will provide 58 units of rental housing for elderly persons of low income. The
sponsor, Hudson House Housing Development Fund Corporation, will develop the
project under the Section 202 Supportive Housing Program For The Elderly with
financing and operating subsidies from the United States Department of Housing and
Urban Development (“HUD™). In order to keep the project financially viable and
provide affordable housing to low-income seniors, HPD is requesting a tax
exemption pursuant to Section 422 of the Real Property Tax Law. The value of the
tax exemption is projected at $165,620 in the first year of the exemption and $12.4
million over the 40-year length of the exemption.

Los Sures | contains two building that provides 42 units of rental housing for
persons of low income. The sponsor, Los Sures SIP Housing Development Fund
Corporation, will rehabilitate the property with financing from the City and private
lenders. This property was granted a retroactive tax exemption by the Council in
April, 2011 however the terms of the resolution contained incorrect information with
regard to the effective date of when the exemption period would being. This
resolution establishes the correct effective date of the retroactive tax exemptions
which is June 5, 1992 and July 1, 1993 for each respective building.

These items have the approval of Councilmember’s Quinn, Mendez, Koppell,
and Reyna.

Accordingly, this Committee recommends the adoption of these items.

In connection herewith, Council Member Recchia offered the following
resolution:

Res. No. 876
Resolution approving a partial exemption from real property taxes for property
located at 3247 Johnson Avenue (Block 5787, Lot 69) Bronx, pursuant to
Section 422 of the Real Property Tax Law (Preconsidered L.U. No. 409)

By Council Member Recchia.

WHEREAS, the New York City Department of Housing Preservation and
Development ("HPD") submitted to the Council its request dated June 6, 2011 that
the Council take the following action regarding a housing project (the “Project”) to
be located at 3247 Johnson Avenue (Block 5787, Lot 69) Bronx (“Exemption Area

”.

Approve a partial exemption of the Project from real property taxes
pursuant to Section 422 of the Real Property Tax Law (the "Tax
Exemption");
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WHEREAS, the project description that HPD provided to the Council
states that the purchaser of the Project (the "Sponsor") is a duly organized housing
development fund company under Article X1 of the Private Housing Finance Law;

WHEREAS, the Council held a hearing on the Project on June 14, 2011,

WHEREAS, the Council has considered the financial implications relating
to the Tax Exemption;

RESOLVED:

The Project shall be developed upon the terms and conditions set forth
in the Project Summary that HPD has submitted to the Council, a copy of
which is attached hereto.

The Council hereby grants an exemption from real property taxes as
follows:

1. All of the value of the property in the Exemption Area, including both the
land and improvements, shall be exempt from real property taxes, other than
assessments for local improvements, from the date of conveyance of the land
to the Sponsor until the date of issuance of the temporary or permanent
Certificate of Occupancy for the housing project;

2. All of the value of the property in the Exemption Area, including both the
land and improvements, (excluding those portions, if any, devoted to business
or commercial use), shall be exempt from real property taxes, other than
assessments for local improvements, commencing upon the date of issuance
of the temporary or permanent Certificate of Occupancy for the housing
project (or, if the housing project is constructed in stages, upon the date of
issuance of the temporary or permanent Certificate of Occupancy for each
such stage) (“Effective Date”) and terminating upon the earlier to occur of (i)
the date the HUD mortgage is satisfied, or (ii) a date which is forty (40) years
from the Effective Date (“Effective Date”); provided, however, that the
Sponsor shall make an annual real estate tax payment commending upon the
Effective Date and terminating upon the Expiration Date;

3. Commending upon the Effective Date and during each year thereafter until
the Expiration Date, the Sponsor shall make real estate tax payments in the
sum of (i) $42,926, which is ten percent (10%) of the annual shelter rent for
the housing project, as determined by HPD in accordance with the formula
agreed upon with HUD, plus (ii) an additional amount equal to twenty-five
percent (25%) of the amount by which the total contract rents applicable to
the housing project for that year (as adjusted and established pursuant to
Section 8 of the United States Housing Act of 1937, as amended) exceed the
total contract rents which are authorized as of the Effective Date.
Notwithstanding the foregoing, the total annual real estate tax payment by the
Sponsor shall not at any time exceed the lesser of either (i) seventeen percent
(17%) of the contract rents, or (ii) the amount of real estate taxes that would
otherwise be due in the absence of any form of tax exemption or abatement
provided by any existing or future local, state, or federal law, rule or
regulation; and

4. In consideration of such tax exemption, the Sponsor, for so long as the partial
tax exemption provided hereunder shall remain in effect, shall waive the
benefits, if any, of additional or concurrent real property tax abatement and/or
tax exemption which may be authorized under any existing or future local,
state, or federal law, rule or regulation.

DOMENIC M. RECCHIA, JR., Chairperson; JOEL RIVERA, DIANA
REYNA, LEROY G. COMRIE, LEWIS A. FIDLER, ROBERT JACKSON, G.
OLIVER KOPPELL, ALBERT VANN, DARLENE MEALY, JULISSA
FERRERAS, FERNANDO CABRERA, KAREN KOSLOWITZ, JAMES G. VAN
BRAMER, VINCENT M. IGNIZIO, JAMES S. ODDO, Committee on Finance,
June 14, 2011.

On motion of the Speaker (Council Member Quinn), and adopted, the foregoing
matter was coupled as a General Order for the day (see ROLL CALL ON
GENERAL ORDERS FOR THE DAY).

At this point the Speaker (Council Member Quinn) announced that the
following items had been preconsidered by the Committee on Finance and had been
favorably reported for adoption.

Report for L.U. No. 410

Report of the Committee on Finance approving Los Sures, Block 2419, Lots 7
and 9, Brooklyn, Council District No. 34

The Committee on Finance, to which the annexed Land use resolution was
referred on June 14, 2011, respectfully

REPORTS:

(For text of report, please see the Report of the Committee on Finance for
LU No. 409 printed in these Minutes)

Accordingly, this Committee recommends its adoption.

In connection herewith, Council Member Recchia offered the following
resolution:

Res. No. 877

Resolution approving an exemption from real property taxes for property
located at (Block 2419, Lots 7, and 9) Brooklyn, pursuant to Section 577 of
the Private Housing Finance Law (Preconsidered L.U. No. 410).

By Council Member Recchia.

WHEREAS, the New York City Department of Housing Preservation and
Development ("HPD") submitted to the Council its request dated June 6, 2011 that
the Council take the following action regarding a housing project to be located at
(Block 2419, Lots 7, and 9) Brooklyn (“Exemption Area ”):

Approve an exemption of the Project from real property taxes pursuant
to Section 577 of Private Housing Finance Law (the "Tax Exemption™);

WHEREAS, the project description that HPD provided to the Council
states that the purchaser of the Project (the "Sponsor") is a duly organized housing
development fund company under Article X1 of the Private Housing Finance Law;

WHEREAS, the Council held a hearing on the Project on June 14, 2011;

WHEREAS, the Council has considered the financial implications relating
to the Tax Exemption;

RESOLVED:

The Project shall be developed upon the terms and conditions set forth
in the Project Summary that HPD has submitted to the Council, a copy of
which is attached hereto.

The Council hereby grants an exemption from real property taxes as

follows:
1. For the purposes hereof, the following terms shall have the following
meanings:
@ ““Effective Date” for the properties listed in Exhibit A shall mean

the respective effective dates indicated therein for each property.

(b) “Exemption” shall mean the exemption from real property taxation
provided hereunder.

© “Exemption Area” shall mean the real property located in the
Borough of Brooklyn, City and State of New York, identified
as Block 2419, Lots 7 & 9 on the Tax Map of the City of New
York

(d) “Expiration Date” shall mean the earlier to occur of (i) a date which

is forty (40) years from the Effective Date, (ii) the date of the
expiration or termination of the New Regulatory Agreement, or
(iii) the date upon which the Exemption Area ceases to be owned
by either a housing development fund company or an entity wholly
controlled by a housing development fund company.

(e “HDFC” shall mean Los Sures SIP Housing Development Fund
Corporation.

(j)] “HPD” shall mean the Department of Housing Preservation and
Development of the City of New York.
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(9) “Owner” shall mean the New HDFC or any future owner of the
Exemption Area.

(h) “New Regulatory Agreement” shall mean the regulatory agreement
between HPD and the New HDFC, as amended, establishing
certain controls upon the operation of the Exemption Area during
the term of the Exemption.

2. All of the value of the property in the Exemption Area, including both the
land and any improvements (excluding those portions, if any devoted to
business or commercial use) shall be exempt from real property taxation,
other than assessments for local improvements, for a period commencing
upon the Effective Date and terminating upon the Expiration Date.

3. Notwithstanding any provision hereof to the contrary,

a. The Exemption shall terminate if HPD determines at any time that
(i) the Exemption Area is not being operated in accordance with
the requirements of Article XI of the Private Housing Finance
Law, (ii) the Exemption Area is not being operated in accordance
with the requirements of the New Regulatory Agreement, (iii) the
Exemption Area is not being operated in accordance with the
requirements of any other agreement with, or for the benefit of, the
City of New York, or (iii) the demolition of any private or multiple
dwelling on the Exemption Area has commenced without the prior
written consent of HPD. HPD shall deliver written notice of any
such determination to the Owner and all mortgagees of record,
which notice shall provide for an opportunity to cure of not less
than sixty (60) days. If the noncompliance specified in such notice
is not cured within the time period specified therein, the
Exemption shall prospectively terminate.

b. The Exemption shall not apply to any building constructed on the
Exemption Area which did not have a permanent certificate of
occupancy on the Effective Date or an equivalent document
satisfactory to HPD recording the occupancy and configuration of
the building.

4. In consideration of the Exemption, the New HDFC shall (i) execute and
record the New Regulatory Agreement, and (ii) for so long as the
Exemption shall remain in effect, waive the benefits of any additional or
concurrent exemption from or abatement of real property taxation which
may be authorized under any existing or future local, state, or federal law,
rule, or regulation except for an exemption and /or abatement of real
property taxation pursuant to Section 489 of the Real Property Tax Law.

DOMENIC M. RECCHIA, JR., Chairperson; JOEL RIVERA, DIANA
REYNA, LEROY G. COMRIE, LEWIS A. FIDLER, ROBERT JACKSON, G.
OLIVER KOPPELL, ALBERT VANN, DARLENE MEALY, JULISSA
FERRERAS, FERNANDO CABRERA, KAREN KOSLOWITZ, JAMES G. VAN
BRAMER, VINCENT M. IGNIZIO, JAMES S. ODDO, Committee on Finance,
June 14, 2011.

On motion of the Speaker (Council Member Quinn), and adopted, the foregoing
matter was coupled as a General Order for the day (see ROLL CALL ON
GENERAL ORDERS FOR THE DAY).

At this point the Speaker (Council Member Quinn) announced that the
following items had been preconsidered by the Committee on Finance and had been
favorably reported for adoption.

Report for L.U. No. 411

Report of the Committee on Finance approving Phipps Housing, 315-331 East
29" Street, Block 935, Lot 13, Manhattan, Council District No. 2

The Committee on Finance, to which the annexed Land use resolution was
referred on June 14, 2011), respectfully

REPORTS:
(For text of report, please see the Report of the Committee on Finance for
LU No. 409 printed in these Minutes)

Accordingly, this Committee recommends its adoption.

In connection herewith, Council Member Recchia offered the following
resolution:

Res. No. 878
Resolution approving an exemption from real property taxes for property
located at 315-331 East 29" Street (Block 935, Lot 13) Manhattan,
pursuant to Section 577 of the Private Housing Finance Law
(Preconsidered L.U. No. 411).

By Council Member Recchia.

WHEREAS, the New York City Department of Housing Preservation and
Development ("HPD") submitted to the Council its request dated June 6, 2011 that
the Council take the following action regarding a housing project to be located at
315-331 East 29" Street (Block 935, Lot 13) Manhattan (“Exemption Area ”):

Approve an exemption of the Project from real property taxes pursuant
to Section 577 of the Private Housing Finance Law (the "Tax Exemption™);

WHEREAS, the project description that HPD provided to the Council
states that the purchaser of the Project (the "Sponsor") is a duly organized housing
development fund company under Article X1 of the Private Housing Finance Law;

WHEREAS, the Council held a hearing on the Project on June 14, 2011;

WHEREAS, the Council has considered the financial implications 