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DE BLASIO ADMINISTRATION REACHES AGREEMENT TO BRING THOUSANDS OF LIVING
WAGE JOBS TO HUDSON YARDS DISTRICT

Brookfield Property Partners’ two-million-square-foot One Manhattan West tower to generate 10,000
construction and permanent jobs, hundreds in retail — all subject to Living Wage

New project is first to fall under Mayor’s recent Executive Order that expanded and increased NYC’s Living
Wage to more than $13 per hour

NEW YORK-—The de Blasio Administration today announced a major agreement with Brookfield Property
Partners to build a new office tower, One Manhattan West, that will generate more than 10,000 construction,
office and retail jobs — all subject to the City’s expanded Living Wage standard. It will be the first such project
under the Mayor’s recent Living Wage Executive Order, which increased wages to over $13 per hour and
expanded the law’s reach to building tenants for the first time.

“We are fighting inequality by raising the floor for workers at every opportunity. This is going to be an
economic engine that lifts up New Yorkers at every rung of the economic ladder — something many didn’t
believe was possible just a year or two ago. We are incredibly proud to see this agreement come to fruition,
and thank Brookfield Properties, Skadden Arps and the staff of the City’s Economic Development
Corporation for collaborating on this dynamic addition to our city,” said Mayor Bill de Blasio.

“There was no shortage of voices who said a deal like this could never happen, but through productive
negotiations, we were able to see our policy objectives realized, fundamentally changing the way in which the
City uses their economic development tools. And because of it, every person who works at this building —
whether they work in a board room or a parking garage — will earn enough to support a family,” said Deputy
Mayor for Housing and Economic Development Alicia Glen.

“The agreement to provide living wage jobs at Manhattan West reinforces New York City’s commitment to
inclusive and equitable economic growth. Under Living Wage, the thousands of New Yorkers employed at
Hudson Yards are guaranteed fair and decent wages which will help ensure financial security and growing the
middle class. When we look at job creation, we don’t only consider quantity, but quality as well. I would like to
thank Mayor de Blasio, Deputy Mayor Glen and Brookfield for crafting this agreement in a way that puts New
Yorkers on a path to a brighter future,” said NYCEDC President Kyle Kimball.

“We are pleased to have worked with the de Blasio administration on this initiative to help support the Mayor in
achieving his goal,” said Ric Clark, CEO of Brookfield Property Partners.

The $2.2 billion, 2.1-million-square-foot project will rise at 401 Ninth Avenue on the northeast corner of West
331 Street. Construction will begin this year and is expected to be completed by 2020. At its base will be a two-
acre plaza, lined with trees and retail, with a Class A office tower above anchored by Skadden, Arps, Slate,
Meagher & Flom LLP, one of the nation’s largest law firms. Brookfield’s five-acre Manhattan West
development is located in the Hudson Yards district.
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The project is subject to Living Wage standards because of an Executive Order signed last year by Mayor de
Blasio that built upon the law previously passed by the City Council. The Order eliminated exemptions for
future development in the Hudson Yards District and for tenants at City-backed projects. Jobs in retail stores,
parking facilities and office cafeterias — many of which are customarily minimum wage — will now see
significantly higher hourly wages. The project is expected to generate more than 4,500 construction jobs and
more than 6,000 permanent jobs.

The Living Wage — increased under the de Blasio administration — stands at $13.30 per hour without benefits, or
$11.90 with benefits, and is adjusted each year to match changes in the Consumer Price Index. By 2019, it is
expected to surpass $15 per hour.

“Mayor de Blasio’s agreement with Brookfield Properties at Hudson Yards is absolutely monumental in that it
sets a precedent for other companies that may be seeking tax breaks or other subsidies from the City,” said
Council Member Corey Johnson. “With the construction of One Manhattan West tower, the lives of
thousands New Yorkers will be impacted due to its generation of thousands of jobs subject to the Living Wage
standard of over $13 per hour. The agreement sends a clear message to developers that times are finally
beginning to change: should City money be involved in cutting a deal, it is expected they give back to New
Yorkers in the process.”

“Economic development is only truly effective when the jobs created enable people to earn enough to survive in
this city. Otherwise, we are only creating poverty wage jobs which accomplish little for this city. We
congratulate Mayor de Blasio for discarding outdated notions of economic development which thought building
for building’s sake was sufficient. New Yorkers need good jobs; and today’s announcement is an important step
in that direction,” said Stuart Appelbaum, President of the Retail, Wholesale and Department Store Union
(RWDSU), UFCW.

HiH



