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Comptroller’s Office analysis of the FY23 Preliminary Budget  
(Full report available online, https://comptroller.nyc.gov/) 

Federal Stimulus Funds Tracker

Focus on the Basics

Invest for a More Inclusive Recovery

Build a More Resilient City
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(Seasonally Adjusted, thousands) Dec. ‘21 Change from 
Feb. 2020 Peak

Change from 
Apr. ‘20 Lows

Change from 
Jan. ‘21

Change from 
Nov. '21

Total Private Employment 3,682 (413) 509 218 15 

Accommodation and Food Serv. 251 (122) 143 78 2 

Retail Trade 301 (44) 71 15 2 

All Other 3,130 (247) 295 125 11 

NYC Employment

SOURCE: NYC Office of Management and Budget.
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Differences with Mayor's forecast: taxes
($ in millions) FY 2022 FY 2023 FY 2024 FY 2025 FY 2026

Property Tax $15 $317 $696 $957 $1,122

PIT $426 ($257) ($165) $49 $114

Business Taxes $247 $66 ($209) ($325) ($450)

Sales Tax $214 $361 $55 ($98) ($89)

Real Estate Transaction Taxes $416 $37 ($135) ($301) ($452)

Other $7 $27 ($60) ($54) ($54)

Audit $80 $250 $250 $250 $250

Total $1,405 $801 $432 $478 $441
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Differences with Mayor's forecast: expenses
($ in millions) FY 2022 FY 2023 FY 2024 FY 2025 FY 2026

Overtime ($431) ($348) ($150) ($150) ($150)

Carter Cases ($100) ($300) ($300) ($300) ($300)

Homeless Shelters $0 ($117) ($117) ($117) ($117)

Rental Assistance $0 ($177) ($177) ($177) ($177)

All Other $432 ($21) ($283) ($488) ($1,182)

Total ($99) ($963) ($1,027) ($1,232) ($1,926)
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Projected Gaps
($ in millions) FY 2022 FY 2023 FY 2024 FY 2025 FY 2026

City Stated Gap $0 $0 ($2,721) ($2,234) ($3,009)

Tax Revenues $1,405 $801 $432 $478 $441
Non-Tax Revenues $60 $43 $71 $59 $62
Expenditures ($99) ($963) ($1,027) ($1,232) ($1,926)
Total risks/offsets $1,366 ($119) ($524) ($695) ($1,423)

Restated (Gap)/Surplus $1,366 ($119) ($3,245) ($2,929) ($4,432)
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Federal Stimulus Fund Tracker
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Sanitation: restore cuts to organic waste collection and expand 
citywide; street-level containerization.

Public safety: violence interrupter programs; supportive 
housing; effective mental health outreach; and community-
based responses to hate violence.

Focus on the Basics
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Add $4 billion for affordable and supportive housing.

Invest in the next generation of Mitchell Lama Cooperatives.

Let 421a expire and reform the property tax system.

Invest for a More Inclusive Recovery
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Maximize federal infrastructure funds.

Hire staff to implement and enforce Local Law 97.

Establish a Disaster Recovery Support Center.

Build a More Resilient City



Questions?
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