
Page 1 FY 2011 Executive Budget



 
TABLE OF CONTENTS 

 
EXHIBIT A  CITY OF NEW YORK - FINANCIAL PLAN  
 
A-1   Projection of Revenues and Expenditures 
A-2   Projections of Cash Sources and Uses 
A-3   Capital Plan Funding Source 
A-4   Borrowing Schedule 
A-5   Capital Plan 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Page 2 FY 2011 Executive Budget



May 2010

FY 2010 Financial Plan Revenues and Expenditures
($ in millions)

Exhibit A-1

Revised Better/
REVENUES Plan Plan (Worse)

Taxes
General Property Tax 16,035$                   16,109$                   74$                          
Other Taxes 20,063                     20,210                     147                          
Tax Audit Revenue 890                          890                          -                               

Subtotal: Taxes 36,988$                   37,209$                   221$                        

Miscellaneous Revenues 6,283                       6,526                       243                          
Unrestricted Intergovernmental Aid 340                          171                          (169)                         

(1,804)                      (1,825)                      (21)                           
Disallowances Against Categorical Grants (15)                           (15)                           -                               

Subtotal: City Funds 41,792$                   42,066$                   274$                        

Other Categorical Grants 1,372                       1,134                       (238)                         
Inter-Fund Revenues 497                          583                          86                            

Total City, Capital IFA & Oth. Cat. Funds 43,661$                   43,783$                   122$                        
Federal Categorical Grants 7,943                       8,193                       250                          
State Categorical Grants 11,476                     11,571                     95                            

Total Revenues 63,080$                   63,547$                   467$                        

EXPENDITURES

Personal Service
Salaries and Wages 22,310$                   22,415$                   105$                        
Pensions 6,760                       6,760                       -                               
Fringe Benefits 1 7,307                       7,351                       44                            
Retiree Health Benefits Trust (82)                           (82)                           -                               
Subtotal - Personal Service 36,295$                  36,444$                   149$                       

Other Than Personal Service
Medical Assistance 4,951$                     5,146$                     195$                        
Public Assistance 1,580                       1,580                       -                               
All Other 1 19,397                     19,370                     (27)                           
Subtotal - Other Than Personal Service 25,928$                   26,096$                   168$                        

General Obligation, Lease and TFA Debt Service 1,2,3 5,117$                     4,999$                     (118)$                       
General Obligation and TFA Debt Defeasances (Net) 3 (2,726)                      (2,726)                      -                               
FY 2009 Budget Stabilization & Discretionary Transfers 1 (2,813)                      (2,813)                      -                               
FY 2010 Budget Stabilization & Discretionary Transfers 2 2,883                       3,272                       389                          
General Reserve 200                          100                          (100)                         

Subtotal 64,884$                   65,372$                   488$                        

Less: Intra-City Expenses (1,804)                      (1,825)                      (21)                           
Total Expenditures 63,080$                   63,547$                   467$                        

Gap To Be Closed -$                             -$                             -$                             

1 Fiscal Year 2009 Budget Stabilization and Discretionary Transfers total $2.813 billion, including Budget Stabilization of $1.286 billion, lease debt 
service of $110 million, Retiree Health Benefits of $225 million, subsidies of $643 million, net equity contribution in bond refunding of $3 million 
and TFA Grant of $546 million.

2 Fiscal Year 2010 Budget Stabilization and Discretionary Transfers total $3.272 billion, including Budget Stabilization of $3.108 billion 
and subsidies of $164 million. 

3 FY 2007 GO debt defeasance of $536 million reduced debt service by $27 million, $279 million and $277 million in FY 2008 through FY 2010, 
respectively. FY 2008 GO debt defeasance of $1.986 billion reduced debt service by $2.036 billion in FY 2010. FY 2007 TFA debt defeasance 
of $718 million reduced debt service by $33 million, $362 million and $382 million in FY 2008 through FY 2010, respectively. FY 2007 JSDC debt 
defeasance of $65 million reduced debt service by $34 million and $31 million in FY 2009 and FY 2010.

Less: Intra-City Revenue
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May 2010

New York City Financial Plan
FY 2010 Projections of Cash Sources and Uses

($ in millions)

Exhibit A-2

Revised Better/
Sources of Cash Plan Plan (Worse)

Funds Provided/(Used) from Operations (370)$             (1,614)$          (1,244)$           

Proceeds from Seasonal Borrowings -                    -                     -                     
Capital Plan Funding Sources (see Exhibit A-3) 10,383          10,173          (210)                

Total  Sources 10,013$         8,559$           (1,454)$           

Uses of Cash

Capital Disbursements 10,383          10,173          (210)                
Repayment of Seasonal Borrowings -                    -                     -                     

Total Uses 10,383$         10,173$         (210)$              

Net Sources/(Uses) of Cash (370)$             (1,614)$          (1,244)$           

Cash Balance - Beginning of Period 5,805$           5,805$           -$                   
Cash Balance - End of Period 5,435$           4,191$           (1,244)$           
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May 2010

New York City Financial Plan
FY 2010 Capital Plan Funding Sources

($ in millions)

Exhibit A-3

Revised Better/
Sources of Capital Cash Plan Plan (Worse)

New York City General Obligation Bonds 3,418$           3,318$           (100)$              

Other Long-Term Sources:
TFA-PIT 3,475$           3,375$           (100)$              
Water Authority 2,397 2,392 (5)                    

Total Long-Term Sources 9,290$           9,085$           (205)$              

Five Year Education Capital Plan
TFA - Building Aid Revenue Bonds 333               282               (51)                  

Other Non-City Funds 912 914               2                     
Reimbursable Capital 1,245$           1,196$           (49)$                

Financial Plan Adjustment (152) (108) 44                   

Total Capital Plan Funding Sources 10,383$         10,173$         (210)$              
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May 2010

New York City Financial Plan
FY 2010 Borrowing Schedule

($ in millions)

Exhibit A-4

First Second Third Fourth Total
Quarter Quarter Quarter Quarter Financing

Short-Term Borrowing:
Borrowing -$            -$            -$            -$            -$              
Repayment -              -              -              -              -                
Total Short-Term 
     Borrowing (Repayment) -$            -$            -$            -$            -$              

Capital Borrowing:
New York City General Obligation -$            1,618$     900$        800$        3,318$      
Transitional Financial Authority 1 900          775          900          800          3,375        
Water Authority 1 300          700          1,200       192          2,392        
Total Borrowing to Finance
     City Capital Program 1,200$     3,093$     3,000$     1,792$     9,085$      

Notes:
1. Excludes costs of issuance and reserve fund allocations and reflects Water Authority Commercial Paper and
    revenue bonds issued to finance the water and sewer system's capital program. Amounts do not include revenue
    bonds issued to permanently finance previously issued commercial paper.
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May 2010

New York City Financial Plan
FY 2010 Capital Plan

($ in millions)

Exhibit A-5

Revised
Plan Plan Change

City 11,191$            10,186$            (1,005)$             
Non-City 3,313                3,248                (65)                    

Total 14,504$            13,434$            (1,070)$             

Revised
Plan Plan Change

City 9,138$              8,977$              (161)$                
Non-City 1

1,245                1,196                (49)                    

Total 10,383$            10,173$            (210)$                

Notes:

1.  Includes Federal, State and other Reimbursable Capital.

Projected Capital Commitments 

Projected Capital Expenditures

Page 7 FY 2011 Executive Budget



Page 8 FY 2011 Executive Budget



 
TABLE OF CONTENTS 

 
EXHIBIT A  CITY OF NEW YORK - FINANCIAL PLAN  
 
A-1   Projection of Revenues and Expenditures 
A-2   Projections of Cash Sources and Uses 
A-3   Capital Plan Funding Source 
A-4   Borrowing Schedule 
A-5   Capital Plan 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Page 9 FY 2011 Executive Budget



May 2010

Four Year Financial Plan Revenues and Expenditures
($ in millions)

Exhibit A-1

REVENUES FY 2011 FY 2012 FY 2013 FY 2014

Taxes
General Property Tax 16,760$             17,423$             17,692$             17,829$             
Other Taxes 21,510               22,773               24,018               25,210               
Tax Audit Revenue 622                    621                    620                    620                    

Subtotal: Taxes 38,892$             40,817$             42,330$             43,659$             

Miscellaneous Revenues 5,876                 5,708                 5,737                 5,780                 
Unrestricted Intergovernmental Aid 14                      12                      12                      12                      

(1,602)                (1,498)                (1,502)                (1,502)                
Disallowances Against Categorical Grants (15)                     (15)                     (15)                     (15)                     

Subtotal: City Funds 43,165$             45,024$             46,562$             47,934$             

Other Categorical Grants 1,284                 1,142                 1,139                 1,137                 
Inter-Fund Revenues 558                    493                    492                    492                    

Total City, Capital IFA & Oth. Cat. Funds 45,007$             46,659$             48,193$             49,563$             
Federal Categorical Grants 6,691                 5,690                 5,640                 5,632                 
State Categorical Grants 11,240               12,200               12,416               12,831               

Total Revenues 62,938$             64,549$             66,249$             68,026$             

EXPENDITURES

Personal Service
Salaries and Wages 21,525$             21,042$             21,335$             21,888$             
Pensions 7,612                 7,920                 8,070                 8,173                 
Fringe Benefits 7,533                 7,970                 8,279                 8,783                 
Retiree Health Benefits Trust (395)                   (672)                   -                         -                         
Subtotal - Personal Service 36,275$            36,260$            37,684$             38,844$            

Other Than Personal Service
Medical Assistance 5,166$               5,947$               6,171$               6,778$               
Public Assistance 1,563                 1,603                 1,591                 1,591                 
All Other 1 19,046               19,447               20,057               20,601               
Subtotal - Other Than Personal Service 25,775$             26,997$             27,819$             28,970$             

General Obligation, Lease and TFA Debt Service 1 5,462$               6,273$               6,576$               6,817$               
FY 2010 Budget Stabilization & Discretionary Transfers 1 (3,272)                -                         -                         -                         
General Reserve 300                    300                    300                    300                    

Subtotal 64,540$             69,830$             72,379$             74,931$             

Less: Intra-City Expenses (1,602)                (1,498)                (1,502)                (1,502)                
Total Expenditures 62,938$             68,332$             70,877$             73,429$             

Gap To Be Closed -$                       (3,783)$              (4,628)$              (5,403)$              

1 Fiscal Year 2010 Budget Stabilization and Discretionary Transfers total $3.272 billion, including Budget Stabilization of $3.108 billion 
and subsidies of $164 million. 

Less: Intra-City Revenue
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May 2010

New York City Financial Plan
Four Year Projections of Cash Sources and Uses

($ in millions)

Exhibit A-2

Sources of Cash FY 2011 FY 2012 FY 2013 FY 2014

Funds Provided/(Used) from Operations -$            -$            -$             -$               

Proceeds from Seasonal Borrowings 2,400      2,400      2,400      2,400          
Capital Plan Funding Sources (see Exhibit A-3) 9,542      9,093      8,486      8,237          

Total  Sources 11,942$   11,493$   10,886$   10,637$      

Uses of Cash

Capital Disbursements 9,542      9,093      8,486      8,237          
Repayment of Seasonal Borrowings 2,400      2,400      2,400      2,400          

Total Uses 11,942$   11,493$   10,886$   10,637$      

Net Sources/(Uses) of Cash -$            -$            -$             -$               

Cash Balance - Beginning of Period 4,191$     4,191$     4,191$     4,191$        
Cash Balance - End of Period 4,191$     4,191$     4,191$     4,191$        

Page 11 FY 2011 Executive Budget



May 2010

New York City Financial Plan
Four Year Capital Plan Funding Sources

($ in millions)

Exhibit A-3

Sources of Capital Cash FY 2011 FY 2012 FY 2013 FY 2014

New York City General Obligation Bonds 3,025$            2,720$            2,480$             2,440$            

Other Long-Term Sources:
TFA-PIT 3,025$            2,720$            2,480$             2,440$            
Water Authority 2,005 1,811 1,543 1,406

Total Long-Term Sources 8,055$            7,251$            6,503$             6,286$            

Five Year Education Capital Plan
TFA - Building Aid Revenue Bonds 711                883                1,016              1,147              

Other Non-City Funds 698                833                836                 637                 
Reimbursable Capital 1,409$            1,716$            1,852$             1,784$            

Financial Plan Adjustment 78 126 131 167

Total Capital Plan Funding Sources 9,542$            9,093$            8,486$             8,237$            
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May 2010

New York City Financial Plan
FY 2011 Borrowing Schedule

($ in millions)

Exhibit A-4

First Second Third Fourth Total
Quarter Quarter Quarter Quarter Financing

Short-Term Borrowing:
Borrowing -$            2,400$     -$            -$            2,400$      
Repayment -              -              -              2,400       2,400        
Total Short-Term 
     Borrowing (Repayment) -$            2,400$     -$            2,400$     4,800$      

Capital Borrowing:
New York City General Obligation 750$        750$        750$        775$        3,025$      
Transitional Financial Authority 1 750          750          750          775          3,025        
Water Authority 1 550          550          500          405          2,005        
Total Borrowing to Finance
     City Capital Program 2,050$     2,050$     2,000$     1,955$     8,055$      

Notes:
1. Excludes costs of issuance and reserve fund allocations and reflects Water Authority Commercial Paper and
    revenue bonds issued to finance the water and sewer system's capital program. Amounts do not include revenue
    bonds issued to permanently finance previously issued commercial paper.
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May 2010

New York City Financial Plan
Four Year Capital Plan

($ in millions)

Exhibit A-5

Projected Capital Commitments 

FY 2011 FY 2012 FY 2013 FY 2014 Total

City 8,253$        5,228$        5,326$        4,802$        23,609$      
Non-City 1,834          1,664          1,311          1,634          6,443          

Total 10,087$      6,892$        6,637$        6,436$        30,052$      

Projected Capital Expenditures

FY 2011 FY 2012 FY 2013 FY 2014 Total

City 8,133$        7,377$        6,634$        6,453$        28,597$      
Non-City 1

1,409          1,716          1,852          1,784          6,761          

Total 9,542$        9,093$        8,486$        8,237$        35,358$      

Notes:

1.  Includes Federal, State and other Reimbursable Capital.
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