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Boom & Bust:
Commercial Property 
Sales Are The Key to 

Revenues From Property 
Transfer Taxes

1984 1985 1986 1987 1988 1989 1990 1991 1992

Taxable Real Estate Sales $10,471 $14,399 $16,171 $19,562 $17,665 $14,917 $12,798 $10,735 $11,287

RPTT Revenue 107 147 151 245 216 207 215 147 131

MRT Revenue 110 132 179 252 201 213 154 137 120

1993 1994 1995 1996 1997 1998 1999 2000 2001

Taxable Real Estate Sales $12,065 $14,072 $12,936 $11,984 $20,335 $19,517 $26,253 $30,540 $31,861

RPTT Revenue 142 154 173 180 220 291 428 487 480

MRT Revenue 118 134 170 147 185 232 408 403 407

2002 2003 2004 2005 2006 2007 2008 2009 2010

Taxable Real Estate Sales $34,348 $38,358 $52,883 $70,189 $83,633 $100,330 $85,252 $44,060 $44,012

RPTT Revenue 429 519 776 1,062 1,306 1,726 1,417 747 616

MRT Revenue 477 526 817 1,250 1,353 1,570 1,138 515 366

Taxable Real Estate Sales and Transfer Tax Revenue, 1984-2010
Dollars in millions

SOURCES: IBO; Department of Finance
NOTE: Sales of cooperative apartments do not enter the sales data set until 1990, and are missing in 1997 and 1998.
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